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THONG BAO PHAT HANH CHU'NG QUYEN CO BAO PAM

(Gidy chirng nhan chao ban chitng quyén sé 11/GCN-UBCK do Chi tich Uy ban Ching

©® N o

khoan Nha nwéc cép ngay 03/02/2021)

Tén td chirc phat hanh: Céng ty C6 phan chirng khoan MB

Pia chi try s& chinh: TAng 7-8, s6 21 Cat Linh, Phwéng Cat Linh, quan Déng Da, TP
Ha Noi

S dién thoai: 024. 7304 5688

S6 Fax: 024. 3726 2755

Thong tin vé ching quyén phat hanh:

Tén chirng quyén: Chirng quyén CPNJ04MBS20CE

Tén (ma) chirng khoan co s&: PNJ

T chirc phat hanh chirng khoan co s&: Céng ty CP Vang bac Pa quy Phi Nhuan
Loai chirng quyén (mua/ban): Mua

Kiéu thwe hién (chau Au/My): Chau Au

Phwong thirc thee hién chirng quyén (tién/chuyén giao chirng khoan co s&): Bang
tién mat

Ngay phat hanh:; 05/02/2021

Thoi han: 4,5 thang

Ngay dao han: 18/06/2021

Ty 1é chuyén dbi: 5:1

Gia thwc hién: 78.800 déng

Gia trj tai san bdo dam thanh toan: 4.350.000.000 déng

Sé lwong dng ky phat hanh: 2.500.000 chirng quyén

Gia phat hanh: 2.900 ddng/chirng quyén |

S6é lwgng chirng quyén da phat hanh (tredng hop thong bao phat hanh bé sung):
Khéng cé



9. S6lwong dang ky mua/lan: Téi thidu: 100 chirng quyén, Téi da: 300.000 chirng quyén
(Cac khéach hang ¢ nhu cau mua thire hién dang ky, hé théng MBS sé& kiém tra han -

mirc sé lwong CW phat hanh con lai, va dirng tiép nhan dang ky mua khi sé lvong
phéat hanh hét).

10. Thoi gian nhan dang ky mua: Tir 8h @én 10h ngay 05/02/2021
11. Bja diém nhan ding ky mua cd phiéu va cdng bd Ban cao bach:

- Nha dau tw 6 thé thwc hién mua qua cac hinh thire sau:

+ Qua kénh Online: Nha diu tw truy cap http://stock24.mbs.com.vn hodc dang ky
mua qua *ng dung MB Bank va MStock24.

+Qua mang lw¢i S& Giao dich/Chi nhanh cla MBS: Chi tiét lién ha, dia diém Nha
dau tw vui ldng xem tai théng tin trén website ctia MBS,

- Ban céo bach da dwoc UBCKNN chép thuan: Nha du tw tham khao tai website cia
MBS https://mbs.com.vn

12. Ngén hang mé tai khodn phong toa nhan tién mua chirng quyén:

- Tén NH: Ngén hang TMCP P3u tw va Phat tridn Viét Nam (BIDV)
Dia chi tru s&: Thap BIDV, sé 35 Hang Véi, phwdng Ly Thai T8, quan Hoan Kiém,
thanh phé Ha Nai, Viét Nam.

- Chi nhdnh NH: BIDV - Ha Thanh

Dia chi: Sé 74 phé Tho Nhudm, Phuwéng Tran Hwng BPao, Quan Hoan Kiém, Ha Noi
S6 DT: 024.39362086  Fax: 024.39362095

13. Cam két thyc hién nghta vu clia t& chire phat hanh déi v&i nha dau tu:
MBS cam két thwc hién céc nghta vu theo dung cac néi dung da cam két trén Ban

Céo bach dwoc UBCKNN chép thuan da dwoc MBS cong bd cdng khai trén trang
website ciia MBS.
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BO TAI CHINH CONG HOA XA HOI CHUNGHIA VIET NAM

UY BAN CHUNG KHOAN NHANUGC Pjc lap - Tu do - Hanh phic
sé: 4/ /GCN-UBCK Ha Ngi, ngay () thang/)jnim 2021
GIAY CHUNG NHAN

Chao ban chirng quyén ¢6 bao dam

CHU TICH UY BAN CHUNG KHOAN NHA NUGC

Cén cir Ludt Chimg khodn sé 54/2019/QH 14 ngay 26 thang 11 nam 2019,

Can cwr Nghi dinh so 155/2020/ND-CP ngay 31 thang 12 nam 2020 cua
Chinh phit quy dinh chi tiét thi hanh mét s6  dieu ciia Ludt Chiing khodn;

Can civ Quyét dinh s6 48/2015/QP-TTg ngay 08 thang 10 nam 2015 cua
Thu tucmg Chinh phii quy dinh chitc ndng, nhiém vu, quyén han va co cdu to
chite ctia Uy ban Chimg khodn Nha nude truc thuéc Bo Tai chinh,

Céin cir Théng tw 56 107/2016/TT-BTC ngay 29 thdng 6 ndm 2016 cua Bo
truémg Bo Tai chinh hudéng dan chao ban va giao dich chimg quyén cé bdo
dam;

Can cur Quyet dinh s6 72/0D-UBCK ngay 18 thang 01 nam 2018 ve viéc
ban hanh Quy ché hudng dan chao bén va phong ngira rii ro chitg quyén cé
bao dam;

Céin cir Gidy phép thanh ldp va hoat dong s6 116/ UBCK-GPHDKD ngay
09 thdang 12 nam 2013 cua Chu tich Uy ban Chitng khodn Nha nudc cdp cho
Céng ty Co phan Chimg khodn MB;

. Xet hé so ding kp chao bdn chimg quyén ¢é bdo dam cua Céng ty Co
phan Chitng khodan MB;

Theo dé nghi ciia Vu truong Vu Quan Iy Kinh doanh Chitng khodn.

QUYET PINH:

Piéu 1. Cap Glay chimg nhén déng ky chao ban chimg quyén c6 bao dam
cho Cong ty C6 phan Ching khoan MB theo céc ndi dung sau:

1.  Tén chung quyen. Chimg quyén CPNJO4MBS20CE
2. Tén (ma) ching khoan co so: PNJ



2

3% Té chiic phat hanh chimg khoan co so: Cong ty Co phan Vang bac
da quy Pht Nhuén.
$é lugng chao ban: 2.500.000 ching quyén

Ty 18 chuyén doi: 5:1
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6.  Loai chimg quyén: Mua

7 Kiéu chimg quyén: Chau Au

8 Phuong thuc thye hién chimg quyén: Béng tién

9.  Thoi han ctia chimg quyén: 4,5 thang

10. Ngan hang nhén ky quy tai san bao dam thanh todn: Ngan hang
TMCP Dau tu va Phét trién Viét Nam - Chi nhanh Ha Thanh.

Pidu 2. Cong ty Cé phan Chimg khodn MB phai tuan thu phéap luat Viét
Nam, cac quy dinh vé chimg khoén va thi truong ching khoan va ndi dung trong
Giay chimg nhan nay.

Piéu 3. Gidy Chimg nhan nay c6 hiéu luc ké tir ngay ky.

Diéu 4. Gidy chimg nhan nay dugc 1ap thanh 05 ban chinh: 01 béan cép
cho Céng ty Cb phan Chimg khoan MB, 01 ban luu tai Uy ban Chimg khodn
Nha nuée, 01 ban giri cho S& Giao dich Chimg khoén Thanh phd H6 Chi Minh,
01 ban guri cho Trung tdm Luu ky chimg khoan Viét Nam, 01 ban gui cho Ngén
hang TMCP Déu tu va Phét trién Viét Nam - Chi nhanh Ha Thanh./. £
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BAN CAO BACH
CHAOQ BAN CHUNG QUYEN CO BAO DAM

- Tén chirng quyén: CPNJO4MBS20CE

- Tén (m3) ching khoan oo =0 PNI

- T chitc phit hanh chimg khoan co sd: Cang ty CP Vang bac Pa quy Phi Nhuin

- Loai chitng quyén: Mua

- Kiéu thire hién: Chéu Au

- Phuong thirc thire hién chirng quyén: Thanh todn tién

- Théni han: 4.5 thang

- Nigay phat hanh: Ngdy phit hinh chinh xic sé dugc cing
bo tgi Ban Thing bao phit hanh tai ngay
phit hanh chirng quyén

- Ngiy giao dich cudi cling: Trude ngay ddo han 02 ngay giao dich

- Mgay dao han: 4,5 thang ke tir ngay phéat hanh

- Ty 18 chuyén d6i; 5:1 (5 chirng quyén quy déi quyeén mua |
e phiéu co sir)

- Gid thye hién; 49.000 — 96,000 VND/ed phidu {Gia thuc 4
hién chinh xac s& dugc cong bo tai Ban LA
Théng bao phit hanh) | 3 l

- Gii4 tri tai san bao dim thanh toan: Tai thigu 50% gia tri chirng quyén dugc .
phép chéo ban

- Gid chio ban: 1.000 - 4000 VND/chimg quyén (Gia

chio bén chinh xac s& duwge cong bo tai
Bian Théng béo phat hanh tai ngay phat

hénh chirng quyén),
- Tong 50 lwrong chao bén: 2,500,000 chirmg quyén
- Tong gia tri chao ban: 2.500,000.000 - 10.000.000.000 VND

TO CHU'C PHAT HANH:
CONG TY CO PHAN CHUNG KHOAN MB
Bia chi: Tang M-3-7, s6 03 Liéu Giai, phuomg Lifu Giai, Ba Dinh, Ha Noi
Dién thoai:  (84-4) 3726 2600 Fax: (84-4) 3726 2601
Website : www mbs com.vn
Bloomberg: MBSV=GO>
Phu irdch edng bé thdng tin:
Mo tén: Phimg Thy Tharth Ha 84 dién thogi: 024 3726 2600
NGAN HANG LUU KY:
Ngifin hiing Thwong mai cd phin Ddu T vi Phit Trién Viét Nam - BIDV(*)
Bia chi: BIDV Ha Thanh, sb 74 The Nhudm, phuimg Trin Hung Bgo, quin Hodn
Kiém, thanh pho Ha Ni, Viét Nam
(*) MBS cam két khdng phai ngei co lién guan wii Ngdn hang hm ki
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NQI DUNG BAN CAO BACH

. CACNHAN TO RUI RO
1. Rii ro chung

Nhé ddu tu cdn doc ban céo bach ndy va cic tai lign kém theo dé nim vimg céc ndi
dung cuia chirg quyén cb bao dim, cic mi ro di kém vdi vige diu tu vio chirng quyén co bdo
dim, ding thiri dinh gia s phii hop ciia khodn dau tr vao san phiim chirng qu}-En cu bao dam
vii muc tiéu diu tir va tinh hinh tai chinh cila minh, Nha ddu tu duge khuyén nghi tham khao
che chuyén vién tu van t&i chinh, mdi gidi chirng khoén hodc chuyén vién phiin tich 8& ném
vitng vé cich thirc d&u tir vilo sin phim chimg quyén co bio dim nay,

Chitng quyén cd bao ddm 14 sdn phim ciu truc phéi sinh, co tinh chit phirc tap va khéng
phil hop véi che nha ddu tr thifu kinh nghiém Ching t6i khdng khuyén khich nha ddu wr
tham gia dau tw khi chua hiéo rd sin phim va chua sin sing chip nhn chc rii ro diu tu duge
trinh bay dudi diy.

Chiing toi khﬁng cam ket thic hién diéu tra, nghién ciru lién quan t&i t6 chirc phat hinh
chimg khoan co s& Ngwtd sér hitu chimg quyén khdng nén hidu sy phit hinh chimg quyén
nhur mdt khuyén ngghi clia ching téi lién quan tdi chimg khodn co s&. Ngodi ra, ngudi s hiru
nén luu y rﬁng cac cong ty hodc ti chirc co chirng khodn co s hofic cac to chirc lién quan
khac khing tham gia vao sogn thao ban céo bach nay.

1.1, Rii ro litn quan dén ti chire phit hanh chimg quyin

Rii ro tie giao dich cia té chiec phat hanh: Té chire phat hanh ludn o thé mua lai
chirng quyén trén thi truémg vi che chitng quyén nay cb thé duge nm gilr bode bi hiy holic
bén lgi. T& chirc phét hinh co thé thie hign cde giao dich dé phang ngira rii ro va giao dich
ndy c6 thé anh hudng dén gia chimg quyén.

Riii ro thanh todn: Wha dau tu cdn lwu ¥ ring trong qua trinh phat hanh chirng quyeén,
mic dii nhitng tiéu chudn khit khe vé khi nng thanh todn phai luén duoc chip hanh b 16
chitc phat hanh, ludn ton tai i ro td chitc phéat hanh bi mat khé ning thanh toan va khong the
thize hién quyén cho nha ditu tw, Trong truimg hop t6 chire phit hanh mat kba niing thanh todn
hodc khong di tii sin dé thanh toan thirc hién chirng qIJjnén, vige gidl qul.rét quyén lgi cho
ngurdn 5&¢ hiku ching quyén duge thyre hign theo quy dinh phap ludt lién quan.

Riii ro chimg quyén bj hiiy niém yét: Trong truémg hop 16 chire phat hanh bi dinh chi,
tam ngimg hoat ddng, hop nhit, sap nhip, gidi thé, phd sin hodic bi thu hili Gifly phép thanh
lip va hoat ddng, chimg quyén s& bi hiy niém yét. Do d6 ton tai rii ro ching quyén bi hay
trudc ngay déo han.

Riii ro tir viée thre hién su e chil ciia 16 chic phdt hdmh: Nguidi sé hitu chimg quyén
nén luu ¥ ring chiing t3i ¢& quyén tw chi trong cic hoat dong kinh doanh phi hop vai diéu
khoan trong Bin cdo bach ndy vi c6 thé anh hudmg dén gii chimg qu:,rén Trong céc sir kién
bi mua lai holic thay ddi cdu tric doanh nghiép lién quan t&i quyén loi cia ng'm:n sa hiru
chirng quym"m.. ching th co qu}rén Iya chon cac hogt dong lién quan to ching qu:,en ma ching
t6i cho ring phit hop. Ngudi sé hitu khéng co quyén bude ching 18i thyc hién cic hoat ddng
lién quan 16 giao dich holic thise hién quyén cia chimg quyén. Td chirc phat hanh cam két sé
dura ra cic qu}'éi dinh mang tinh cin trong. Neéu cic bén lién quan dén cic nghia v voi 10
chirc phat hanh khdng thé dim béo dugc céc nghia vu cda minh thi diéu nay co thé anh huréng
dén két qua hoat ddng lién quan t6i chimg quyén,

Riii ro do mdu thudn quyén Iri: T chirc phat hinh tham gia vao nhiéu hoat ddng khac
nhau cé thé gy ra miu thudn quyén loi vii ngudi s& hitu, Td chire phit hinh kbiing cb nghfa
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vu cing bé thdng tin lidn quan téi che hoat ddng giao dich, wr viin, thue hién quyén, mau
thuin quyén lgi. T chirc phat hanh ludn cd thé phat hanh va niém vét cac chimg quyén khic
o kha niing anh hwémg dén gig chimg quyén,

Riii ro bio mdt théng tin: T6 chire phit hanh cam két ob ging hét sirc 3 dim bio sy
béo mit ciia théng tin khich hing, tuy nhién to chirc phit hinh khdng cam két cé thé cung cip
sy bio mit hodn toén ddi vir cdc thng tin ndy.

1.2. Rauiro lién quan dén sin ph:’am chirng qu:.ré'm

Riii ro deu e chung: neuti s hiru nén c6 kién thire vé phuong phip dinh gid cda chimg
quyén vi chi nén giao dich sau khi A xem xét cin trong, Chirng quvén 1 san phim phii hop
v nha dau tu hidu rd vé cic rii ro v cic co che gia lién quan. Mat khodn dau tw vao chimg
quyén khéng trong duong voi mét khoin dau tu vio 1ai sin co sé. Mic di lgi nhudn cia mt
khodn diu tr vae chirng quyén lién quan mat thiét 16i thay dbi trong gid cda thi sin co sd, sy
thay d6i ciia chimg quyén ddi véi sur thay 861 gid tai sdn co s& co thé khéng tuong duong,
Pon bay cao cla chimg quyén oo nghia ring nguii sév hitu s o6 nii ro ddu ur cao hon so vi
diu tu cing gia tr vao téi sin co 50,

R ro do thii gian ddo han cia chimg quyén: Do chimg quyen 6 thad gian dao han
nén gia cia chimg quyen co the bj giam khi dén gan ngay dao han ciia chimg quyén va mirc
giim gid ndy co the s& kha ln, Néu nha dau tw ndm giir chimg quyén dén ngay dao han va gia
thanh toén nhé hon hole bing gia thre hign quyen thi gid cia chimg quyen s bing khang,
khi d6 nha dau tr 52 chju mdt khoan 13 bing ding s6 tién 43 bo ra dé mua chimg quyén. Vi
vy, trrée khi quyét dinh diu tw vao chitng quyén, nha déu tu cin nghién ciu ki xu thé bién
ding gid cia chirng khoén co siv trong khodng thévi gian con hidu e cia chirmg quyén

Raii ro vé gig: Riti ro vé gia 1 rii ro do sy thay ddi gia ciia chimg quyeén. Sy thay d5i gia
ciia chirng quyén phy thudc vao nhidu yéu td nhir gid cia chimg khoan co s mirc d6 bién
déng gia chimg khoan co si, thod gian con hidu hre cia chimg quyén, 18 suft, ¢b tirc cua
chitng khoan co s&,. . Trong dﬂ, véu 1o quan trong nhit chinh 13 gia cia chirng khoan co b,
Ngodi ra, gia cia ching quyén cén phy thudc vao y&u 16 cung chu cia lh!_ trudmg vé chimg
quyén. Mic di 16 chire phat hianh thuémg phit hinh khdi luwong chirmg quyén theo khai luong
&3 ding ky voi Uy ban Chimg kh-:::ﬁn Nhi nudre, tuy nhién, to chirc phat hanh van cd thé ting
khiil heomg cung g chimg quyen thing qua phuong thirc phat hanh bd sung chimg quyén
mi€n | han mirc phat hanh chimg quyén d6 chira vugt qué han mirc phit hinh t8i da theo quy
dinh cua Uj.r ban Chirng khodn Nhi nuede, Viéc phit hinh thém ndy cd thé anh hudmg den gid
clia chirng quyén,

Riii ro tir tinh dén bdy- Dau tr vao chimg quyén chi lién quan dén s thay ddi gid ciia
chitng khodn co s& chir khing phai diu tu tnee tiép vao chimg khoan co s&, do dé nha diu tu
duge hurdmg lon fur tinh chat dén biy cia chirng qu}'én khi co thé nhin duce toin bd sy thay
doi gia cia chirng khodn co s& trong khi chi phai bé ra mat phin chir khang phéi toan b gia
cia chirng khodn co s&. Ngoai ra, ty 16 thay 40i gia eda chirng quyén trén thi truémg cé thé lon
hon ty 1€ thay ddi gid cia chimg khodn co sé, vi vy nha diu tur co thé I nhidu hon hodic 18
nhifu hon so véi vige diu tur trye tiép vao chimg khodn co sé.

Rat ro thanh khodn: 13 rii ro xdy ra khi nhi déu tu khong thé ban chimg quyén & mirc
gié mong mudn do thi truomg thiéu thanh khodn doi vai chimg quyén d6. Thanh khoan cuia
chitng quyén phy thudc vao cung cau thi tredmg va hidu qué hoat ddng ciia td chirc tao lap thi
truomg. Mic du to chirc phit hinh cam két @ thyre hién ede cong tac tao lip thi trromg va cung
cap thanh khoan cho thi truémg chimg quyén, & chirc phat hanh khéng cam két thi truémg
giao dich ciia chimg quyén s& sdi ddng,



Quyén lpi nhe ddu e Nha 83 tue 56 hir chimg quyén khong c6 quyén loi nhir cé dong
s hitu chimg khodin co s&, bao gom nhung khéng gidi han quyén tham dy Pai hdi déng cd
ding, nhin cb tire, quyén mua co phié‘:.l. phit hanh thém, hodic cic quyén khic phéat sinh nr
chung khoan co 50,

Rui ro khi lwa chon chimg quyén i cdng cu phong ngiea rii ro: Gié chimg quyén ludén
ed thé thay di nguoe véi ki vong ciia nha diu tr s& hiru chimg quyén, do dé chimg quyén
khing dim bio s2 ludn 12 mdt cong cu phong ngira rii ro hidu qué cho nha diu tr so hitu
chirng quyén.

Lo y vé thué

Theo Cong vin 1468/BTC-CST cda B& Tai chinh vé chinh sach thué d6i véi chitng
quyén co bio dam, trong truémg hop tnede ngdy dio han, nha diu nr chuyén nhireng chimg
quyén thi thu nhip tir chuyén nhuong ching quyén sé ap dung thué d6i voi chuyén nhuong
chirng khoén, duge xac dinh bang gia chuyén nhugng chimg quyén ¢ bao dam timg lin nhin
(x) vi thué sudt 0,1% (Trong d gia chuyén nhwong chimg quyén co bio dim timg lin 1a gia
khéip lénh chirng quyén trén S& giao dich chitng khodn nhén (x) 56 lugng chirmg quyén).

Mit khac, trong truomg hop nha dau nr thire hién quyén tai ngay dio han, tai thin diém
thirc hién quyén chuyén giao bing tién, thu nhip cha nha diu tr 4p dung mirc thué sudt 0,1%
trén gid chuyén nhuong chitng quyén cd bdo dam timg lin (Trong do, gia chuyén nhugng
chimg qu:.nén ¢t bio dim timg lan bing gia thanh toan cia chirng khoan co s nhin (x) (86
lrgng chirng quyén chia (;) cho Ty & chuyén ddi)).

Trutmg hop nhé dau tr nim gilt chimg quyén co bao dam va thire hién quyén tai ngay
déo han, thué phit sinh s& cao hom nhidu lin so v&i viée chuyén nhrgng chimg quyén trude
ngay dao han (vi du minh hoa tai Muc VI.8.2), trong mt s6 truimg hop cd thé lam nha déu tu
bi 16 khi thué phat sinh nhi€u hon lgi ich nhin dugc tr chimg quyen, khi 46 To chirc phat
hanh & cb quyén truy thu thué d6i véi nha ddu tr ndim gilr chimg quyén tai ngay dao han.

1.3. Rii ro lién quan dén chirng khodn co siv

MGt 86 s kién iy ra (bao gdm va khong gidi han viéc phit hinh quyén, phat hanh o
phiéu thuémg hofic phin phi tien bai Céng ty, chia nhd hodc hop nhét chimg khodn co s
hodic sir kién tdi ciu tric dnh hwdng t6i Cong ty) co thé din dén viéc ching 16i phai diéu chinh
céc didu khodn cia chimg quyén. Tuy nhién, ching t&i khing ob nghfa vy phai didu chinh cac
diéu khoin va diéu kién cia chimg quyén cho moi sy kién lién quan téi chirng khodn co sd,
Bit ky su diéu chinh hodic cic quyét dinh khng diéu chinh déu sé co tac dong tdi gid tr cla
chirng quyén. Vige digu chinh chimg quyén s& duge thye hién theo quy dinh phip lufit. Ngoai
ra, mot 50 sur kién xdy ra (bao gdm chirng khodn co s& bi hiy niém yét hodc tam ngimg giao
dich) diin dén viéc chirg quyén b hiy niém yét holic tam ngirg giao dich theo quy dinh cla
phép ludt
2. Riii ro dfic thii lién quan t&i to chire phét hinh chimg quﬂn
2.1. Rii ro vt hogt djng cung ciip dich vu mbi gidi

Hoat dong mdi gidi 14 ming kinh doanh duoc MBS tdp trung trong véu, diy 14 miang
hoat ddng mang lai vi thé cho cong ty chirmg khoan nén ludn dirgc MBS &3t ra muc tida vé thi
phin & nhom din ddu thi treimg, Di kém véi muc tiéu kinh doanh cao, MBS nhin thire diy
ciing 1& mang kinh doanh tiém &n céc rii ro I6n, trong 86 cde rii ro trong yéu nhu i ro dao
dirc nghé nghiép, rii ro sai sot, nhim 1dn khi thye hién giao dich cla khich hing,

Pé han ché va gidm thidu thi da céc mii ro trong hogt ddng ndy, Céng ty xiy dung hé
théng quy trinh, quy dinh kiém soat chit ché, tit ca cac nghiép vu déu dugc kidm soét hai cip,
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ting cuomg dira cong nghé héa vao quan tri hoat ddng dé gidm thidu véu td sai sot clia con
nguéri; nhin s thude hoat ddng mdi gidi durgre iu}'én chon, khio sit danh vi dao tao thirdmg
xuyén dé ning cao trinh 46 va nhin thire nii ro,

Mat khic, cong ty co hé thong kiém soat ddc lip bao gdm quén tri i ro, kiém soat ndi
b, ban kiém soat ducc duy tri hoat d9ng danh gid 40c lip, khach quan va lién mc 1én cle
churong trinh ra soat ludn phién nham phat hién kip théi va ngn chin cac sy kién nii ro phat
sinh gy thi¢t hai cho cong ty.

2.2. Riii ro trong hoat dfng tw viin khich hing

Nhim han ¢hé cic i ro co thé phat sinh lién quan dén tinh chinh xic va hidu qua cla
dich vy tur vin, tinh kip thii cia théng tin eung cap cho khach hang vi anh hudng cia trinh 4
chuyén mén trong chit lugng tw van, MBS tip trung ngudn luc 1én cho doi ngil Nghién ciru
virl nhin sir g, trinh dé chuyén mén cao duge déo tao trong vi ngodi mede, ning cao tinh k¥
ludt nghiém ngit vé dao dirc nghé nghiép.

2.3. Riii ro vé hi trg thi chinh cho khéch hing (riii ro thanh todn)

i voi MBS diy 14 méng hogt ddng dem lai ngudn doanh thu chiém 1y trong Ién nhing
cling 1A mang hoat ddng tiém &n ndi ro lom nhat.

MBS 42 xdy dung mit bd méy quan tri trén cor 56 1y Judin chit che va rd ring dé gidm
thiéu rii ro téi chinh cho ci MBS va khach hang. Danh muyc cho vay cia MBS duge thim
dinh theo bd tiéu chi chulin myc trén oo s& nén tang la yéu td thanh khodn cia cb phitu va gia
trj cov bin doanh aghiép cia eb phidu do.

2.4. Riii ro vé thanh khodn

Piy la nii ro nghiém trong 851 véi cdng ty chimg khoan, xudt phat tir vide Céng ty bi
thigu hyt s6 du tién trén tai khoan/mét kha ning thanh khodn d& thanh todn cho cic giao dich
phat sinh trong ngay nhu thanh toan ba trir v&i Trung tim leu ky Viét Nam, thanh todn cac
nghia vu dén han cla cdng ty chitng khodn ddi véi ddi tac, co quan ban nganh .. Rii ro ndy co
thé din dén nguy co edng ty chimg khoan bj dinh chi hoat ddng kinh doanh lam anh hudmg
dén cac khach hing dang ed thi khodn giao dich tai cong ty,

MBS dac biét chi trong dén logi nii ro nay dé dim bao khdng phat sinh sy kign rii ro
mat thanh khodn. D& kiém sodt ducc loai hlnh rui ro nay, MBS xdy dung mdt hé t.hlﬁng kiém
sodt ngudn vin chat chi nhim phin b von hidu qud, khéng dé xdy ra lmh trang mét chn ddi
von; da dang d6i tac huy déng vin cho céng ty 4 MBS chi dong vé ngudn vin; xdy dung hé
thong danh gid cac chi tiéu an todn tii chinh trong d6 dwa ra céc cip canh bao d& i Iy kip
théi; thire hién cong tac trich ldp dy phong cho cac kich bin xdu xiy ra.

L5, Rii ro thj trurdmg

Tai théi diém hién tai, Cong ty C6 phin Chirng khoan MB dang thirc hign vide diu tu
chirng khodn niém yét vi chua niém }'_Et béng ngudn von chi s& hitu cia céng ty, Do 86, bién
ddngz gia chirng khodn ndi riéng va bién déng cia thi tnromg chimg khodn ndi chung & 14 nid
ro dnh hudng trge tiep tai két qué kinh doanh hing nlim cia Cong ty,

Pé han che rii ro nay, Ban l&nh dao 4% thue hién ké hoach kinh doanh da dang hoa danh
muc dau tu, dong théi Céng ty cling cd ddi ngd chuyén vién nghién ctru phin tich, danh gii
trude khi thye hién diu tr. Mat khic, Céng ty ludn tién hanh trich lap cac khodn dir phong
giam gia ching khoan mdt cach diy du, theo ding quy dinh cia phap ludt Biéu niy 81 gitp
MBS tin dung ducre cac co hii cia thi trudmg nhim ning cao hidu qua diu wr,

2.6. Rili ro vé ha tiing céng nghé théng tin



Giao dich ctia khich hing qua h thong trye tuyén chiém ty trong gin nhw todn b khéi
lwgng l€nh giao dich tai MBS, Ha ting cong nghé thing tin dong vai trd quan trong va nhimg
tiém &n rii ro vé hé thing cdng nghé thing tin c6 thé phat sinh nhu:

- Mit kit nffri, gian doan giao dich cia khach hang
- Sai léch, mit 50 ligu cia khich hang
- Xim nhip ciia Hacker lim rdi loan hé thong, khong dim bio vic bao mit thong tin cia
khich hing, cdng ty chirng khodan,
2.7. Ruiii ro canh tranh

Hién nay, tinh hinh canh trenh gilra cic cdng ty chimg khoan ngiy cing gay git, dic
biét thi trromg co sir tham gia cOa céc cong ty ching khodn lém dén tir Han Qude. Cac céng ty
chimg khoan lién tiép dua ra cic hinh thirc @€ thu hit khich hang nhu giam phi giao dich,
ting qua, hd tro khi mé tai khodn mdi, tra thué thu nhip ca nhin tir diu tur chirng khoan cho
nha déu tur...

Vi tdm nhin tré thinh cong ty chimg khoin hing diu trén thi truémg chimg khodn,
cung cip cdc dich vu chimg khoén t&t nhét cho khach hang, Céng ty Cd phan Ching khoan
MB luén sang tao va nd hyc khing ngimg mang dén co hdi dau tu vi tng tredmg tai chinh
cho timg khach hang va cé déng.

2.8. Rui ro nhiin sy

Doi voi cic cong ty hoat ddng trong linh vyc dic thi doi hai trinh 4§ chuyén mén
nghiép vu cao nhu linh vuc chimg khodn thi 46i ngli nhin s 18 veu t6 canh tranh mang tinh
quyét dinh Gilra cic cong ty chig khoan thuimg co xu hirdmg dich chuyén, thu hit, 161 kéo
nhiin vién cia nhay, 1o ap lre cho sy &n dinh nhin sir ciia Cong ty. Tuy nhién, véi chinh sich
dili ngd phi hop, coi trong chién luge phat trién dao tao, Céng ty tin ring 481 ngl nhin vién
khing chi gin bo 1iu dii ma con ngdy cang ning cao chit ligme hon, tiép sitc cho su phat
trién manh cia Cng ty trong thin gian téi
I. NHUNG NGUOT CHIU TRACH NHIEM CHINH POI vOI NOI DUNG BAN

CAO BACH
1. T chirc phit hinh
Ong Lé Viét Hii Chi tich Hai ddng qudn tri
Ong Trin Hai Ha Thanh vién Hoi dong quan tri/Tong giam dbe
Ong Nguyén Viin Hyc K& toan trudng

Bi-Nguyen Kim Chung Trudng Ban kiém sodt

Chiing 16i dim bao ring cdc thing tin vi s6 ligu trong Bdn cho bach niy 1a chinh xdc,
trung thise va cam két chju trach nhiém vé tinh trung thye, chinh xéc cha nhitng théng tin va
s lidu nay phi hop vou thyc 1€ ma ching t6i duge biét, hofic di dieu tra, thu thiip m{t cach
herp ly.

Chiing t5i ¢ thé ciip nhit holic sira d5i ban cao bach nay trong qua trinh phat hanh
chimg quyén dé dim bao ding cac quy dinh duge ban hanh. Bat ky sy cip nhit bd sung nio
s& durgc cdng bo thong tin tai S¢ Giao dich Chirng khoan.

2. T chire bio linh phit hinh: Khing cd
3. T chire tir viln: Khing c6
NL  CAC KHAINIEM

Chimg quﬁn co bio dam (sau day goi tit la chimg quyén) 1a hop ddng gita nha dau

tu va 10 chirc phit hinh chitng quyén dugc dinh nghia theo khodn 1 Didu 1 Nghi dinh s6
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60/2015/ND-CP ngay 26/06/2015 ciia Chinh phi sira 481, bd sung mit s didu cia Nghj dinh
st 58/2012/ND-CP ngay 20/07/2012 cia Chinh phu quy dinh chi it \f& In.l'ﬂng din thi hanh
mit sb didu cia Ludt Chirng khoan va Ludt sira ddi, bd sung mot so diéu cia Ludt Chimg
khoan (sau diy goi tit la Nghi dinh 56 60/2015/ND-CP),

Chimg khodn co sir la ching khoan duge sit dung lam thi sén cor s& clia chimg quyén

Té chirc phat hiinh chimg khodn co sé 14 t& chirc phit hinh chimg khodn lim thi sin
co 50 cia chirng quyén.

To chirc phat hinh chimg quyen (sau diy goi tit 13 td chirc phat hinh) la cdng ty
chirng khodan phat hanh chirng quyén.

Ngiin hiing hru k¥ |4 ngiin hang thwe hién viée lueu ky, gidm sat tai sin do 14 chirc phét
hanh chimng quyen ky qu¥ dé bao dim thanh toén cho cic chimg quyén di phit hinh vi khang
phii 12 ngueivi o6 lién quan eda to chire phit hanh theo quy dinh cia phap luit chimg khoan,

Nguwdi sor hl'ru chimmg quﬁm 12 nha dau tu s& hiru chirng quyén, dﬁng tho la chﬁ_m;r ch
bio dém mit phiin coa td chirc phat hanh va khéng phai 14 td chirc phat hinh chimg quyén,

Chirng qu}rl’!n kiéu chiu An la chirg quyén mi ngudi sér hitu chitng quyén chi duge
thire hién quven tai ngay déo han,

Gid thyre hién 13 mirc gid ma nguii st hitn chimg quyén co quyén mua c6 quyén mua
chirng khoin co sé tir td chirc phat hanh, hofic duge 16 chire phit hanh ding 8¢ xic dinh
khodn thanh todn cho ngwin siv hitu chimg quyén.

T¥ 1§ chuyén ddi cho biét sd lrong chimg quyén cin cé dé quy ddi thanh mét don vi
chirng khoan co 4.

Ngiy ddo han li ngay cudi cling mé nguwdi s& hiru chirng quyén duge thire hién chimg
quyén

Chimg quyén dang lwu hinh la chimg quyén chwa déo han va dang duge ndm gilr béi
ngirdi s hinn chimg quyén

Chimg quyén chra Iru hinh |2 chimg quyén di phat hinh nhung chua duoe sd hivu
béri nha diu tu, Chimg quyén chua hra hanh duge o ky trén tai khodn cta 16 chire phit hinh,

Ching quyén co Ui (ITM) la chirng quyén mua cd gid thee hién thip hon gid cia
chrng khoan co sd.

Chimg quﬂn 16 (OTM) la chirng quyén mua cé gid thire hién cao hon gid cia chimg
khoan co sd.

Chimg quyén hda von (ATM) la chimg quyén mua ct gid thuc hién bing gid cia
chirng khoan co sd,

Vi thé mér ching quyén cla td chirc phit hinh bao gbm tit ci cic chirg quvin dang
iy hanh chura duge thire hién,

Wi thﬁ phéng ngira rii ro Iy thuyét la sb lwong chimg khoén co s& dir kién cin phii
ndm gilr dé phong ngira nii ro cho chimg quyén xac dinh theo phwong én phing ngira rii ro
cda td chire phat hanh

Vj thé phing ngira rii ro thye té duoc xdc dinh bing 56 lugng chimg khodn co sa
thise ed dung cho mye dich phong ngira nii ro, chirng quyén c6 cing chirng khodn co sé do th
chire khac phat hanh va s0 tién 43 ndp twomg (mg voi phiin chénh lech gilta vi thé phong ngia
riii o Iy thuyét va vi thé phong ngira nii ro thue té trén t3i khodn ty doanh cia td chire phat
hanh.



Delta 13 gia tri thay ddi ciia gid chimg quyén (mg véi mdt thay ddi trong gia chimg
khoan co 56

Cong thirc:

Mirc 46 thay d8i gid ching quyén
Mrc &6 thay d6i gifi chimg khodn co s&

Gid thanh tofin chimg quyén khi thue hign quyén 13 binh quin gia déng cira didu
chinh cita chirng khodn co sdr trong nim (05) ngay giao dich lién trude ngay dao han, khong
bao gom ngay dio han.

Ngily diing ky cubi ciing 12 ngay lim viéc thir 2 sau ngy giao dich cudi cing tai
SGDCK vi la ngay dao han chirng quyén trong truémg hop thie hién chirng quyén do dio
han.

Delta =

Ngidy thanh todn 14 ngay lim vige th 5 ké tir ngay ding ky cudi cing
IV.  COHOIDAU TU
I.  Ting quan vé nén kinh té Viét Nam

Ting trwémg GDP Vit Nam nim 2019 dat két qui dn tuomg véi toc 4§ ting 7,02%,
gidm nhe so voi mirc ting 7,08% cia ndm. Vién FDI gidi ngin nim 2019 udc tinh dat 20,4 ty
USD, ting 6,7% so vdi nim trede, tong kim agach xudt nhip khiu hang hoa nim 2019 wdc
tinh dat 516,96 ty USD, trong do kim ngach xudt khiu hing hoa dat 263,45 ty USD, ting
8,1% vi kim ngach hing hoa nhiip khiu wéc tinh dat 253,51 ty USD, ting 6,8% so vi cling
ky ndm trude,

Nam 2020, hoat déng thirong mai cia Viét Nam tiép tuc dién bién tich cyc trong thing
11/2020, véi mirc ting trurdmg kim ngach xudt khiu hang hod we tinh dat 8,8% so voi cling
ky, trong khi kim ngach nhip khéu tang 13,4% yoy. Cén ciin xuit nhip khiu ngdy cang
nghiéng v& xudt siéu véi mirc thing du thuong mai uée 11 thang dat ky luc 20,1 ty USD, gin
San xudt cing nghiép tiép twe ting thc trong thing 11 khi chi s sin xudt todn nganh cong
nghiép (TIP) ting 0,5% MoM va 9,2% yoy. Chi s6 PMI sin xuét sau 2 thang hdi phyc 83 gidm
nhe xudng dudi ngudng 50 con 49,9, twong duong voi didu kién kinh doanh hiu nhu khang
thay ddi trong thang

Diu twr tir Ngin sich Nhi mrée thing 11/2020 wéc tinh gidi ngin duge 54,5 nghin ty
ddng, thng 37,1% so véi cing ky nim trude. Ude tinh trong 11 thing niim 2020, von dau w
thire hin tir ngudn ngin sich Nhi nuée dat 406,8 nghin ty dong, biing 79,3% ké hoach nim
vi thing 34% so voi cting k ndim 2019. Mirc xult siéu 11T cao ky luc 20,1 ty USD tiép tuc tao
mdi truimg thuin Igi dé NHNN mua thém ngoai t§, ning mirc du trit ngoai hii. Gén diy,
NHNN da co ding théi ha gid mua vao dong USD tir 23.175 déng/USD vé 23 125 dbng/USD,
gitp gidm chi phi mua vao ngoai t§.

2 Thi trudmg tai chinh Vigt Nam v co hii din tr

Thanh khodn toan thi truomg ndm 2019 trung binh vao khodng 4.600 ty déungfphién,
gidm 35% so voi clng ky, vii GTGD khép lénh trung binh dat 3 435 tf dong/phién . Dy bao
ndm 2020, thanh khodn chung todn thi tnrmg s& cd xu hudng ting b lai w&i gis tr dat
khodng 5.024 ty ddng/phién (+9,2% yoy) dua trén cic yéu 10 nhur: Qua trinh cd phan hba va
ban vén nha nrdc s& duoc tai khai ddng va diy nhanh trong nim 2020; Déng von dau tr nudc
ngodi s& chiy qua cic kénh ETF md phing chi s8, va viéc cho ra déi céc sin pham mdi nhw
chirng quyén cling s& lam ting thanh khoin cho thj tromg,

3. Co hiji diu tw vio chimg quyén co bie dim
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Biu tur vio chimg quyén co bio dim (CW), nha &iu tur cb thé duge hudmg mt sb loi ich
nhir sau:

Taed;hgﬂ'rhrbdy Vi :kﬂphibandiunmaﬂwmihﬁngm:}t phfin nho so voi dau e
vio tai sdn co sd, nha diu e d co thé sé hine CW ma viin c6 thé thu duoe loi nhudn nbu ki
vong néu diu tr vao tai sin co st Hon thé, CW con eb the ddng ddn biy, nghia la chi mét
thay doi nhd vé gia cla tai san co s cling co thé din dén sy thay ddi ldm hon v gid cla CW
vi vi the mire thu nhip dat dugc sZ lon hon, Nguoe lai, mdt s sul gidm vit gid ma tai sdn co
sy ¢6 thé din dén s syt gidm 16m hom vé gid ciia CW, tuy nhién mirc thiét hai tdi da coa CW
chi gici han & mire phi mua CW ban dau. Piy 13 co hoi cho cac nha diu tur v 86 von nho b
thé tiép cin diroc cb phiu ciia cde cfng ty tdt trén thi trdmg. Téc ddng don biy chinh 1a diém
hip din nhit ciia CW,

Lot nhacin khdng hant ché, khodn 16 t6i da od dinh: Diu te vio CW cb thé mang lai lgi
nhudn khéng han ché trong khi khodn 13 t&i da duoc cd dinh, d6 chinh 14 khodn chi phi dé
mua CW. Vi du, trong trztmg hop thi truémg dién bién khong nhir du dodn, nha diu tir co thé
ban lai CW dé b dip chi phi ban ddu hofic ndim gitr dén khi dio han vi chiu khodn 15 tdi da la
chi phi mua ban déu. Ngrgc lai khi ndm git CW cia cac cdng ty co két qui kinh doanh 15t va
dirgre ky vong s& thng tredmg trong twomg lai, nha dau tur 58 oo co hdi mua cd phidu cia cong
ty d6 véri mirc gid thiip vi ban lai vai thi gid cao & thai didém thre hién quyén chon,

Giao dich va thanh todn d@é ding: CW tuy ¢6 dic diém nhuy mot sin phim phai sinh
nhirng duere giao dich nhy mt loai co phicu trén sin giao dich cb phidu. SGDCK cic nudc
co quy dinh bit budc vé thanh vién tao 1ap thi trrémg, o6 nghia vy yét gia hai chiéu lién tuc,
tao thanh khodn trén thi tnrimg, do 46 nha déu tw co thé mua, ban CW dugc d& ding, Nha
dau tw khing cin phii mé i khoin giao dich khac d& mua/ban CW, Ngn&t ra, ca¢ quy dinh

vé theri gian, phuong thirc giao dich, thanh toan. .. déu tweng tw nhir of phiéu nén nhi diu t
co thé tim hifu sn phim va tham gia giao dich mjt cich d& dang v& nhanh chong.

Thém co i tidp cdin ¢ phiéu cho nha diw he mese ngodgi: Vi CW, nha ddu v mrde
ngodi vin o theé kiém dupe loi nhudin tir viée diu tr véo cong ty cb kv vong ting trudmg ma
khéng nhat thiét phai ndm git c& phiéu va tré thinh ob déng cia cing ty do, qua do nhi dhu
twr mute ngodi 58 khong bi gidi han vé s6 lwgng of phidu mua vaoe nhu khi ddu tu vao ob phiéu
oor 5y
V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO PAM
1. Cie thing tin chung vé tb chirc phdit hinh chimg quyén cé bio dim
¢  Toém tiit qua trinh hinh thanh v phat trién MBS:

Buge thanh ldp tir thang 5 ndm 2000 bol Ngin hing TMCP Quin ddi (MB), Cang ty
C& phin Chirng khoan MB (tién thin i Cong ty C6 phin Chimng khoan Thiang Long) 3 mét
trong 6 cong ty chirng khodn dau tién tai Viét Nam. Sau 20 nim khéng ngirng phat trién,
MBS di trir thinh mét trong nhitng céng ty chimg khoan hang diu trén thi tnrémg chimg
khoian Viét Nam.

Trong qué trinh phat trién, MBS d3 ¢ nhitng dong gop khéng nhé cho sy phit trién
cho nganh chirng khoan ndi riéng va thi trrémg thi chinh ndi chung. Trong hai nim lién tiép
2009 va 2010, MBS dd vuon 1én din ddu thi phin mdi gidi tai ci hai s&r giao dich: S& Giao
dich Chirng khoan Ha Ndi va S& Giao dich Ching khoan TP. HCM va lién tuc dimg trong
Top 10 thi phan tai ca hai 8¢ Dic biét, nim 2013 dénh diu mit bude ngodt trong lich sir
phit trién cia MBS, Bé 13 viée hep nhdt véi Cong ty €6 phin Chirng khoan VIT thanh
Céing ty hop nhit v&i 1én goi 14 Cong ty CO& phin Chirng khodn MB (MBS), Ngay
09/12/2013, Céng ty sau hop nhat 48 dugc Uy ban Chimg khoan Nha mrdc cip phép hoat
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dong, danh déu sy thinh cong cia thuong vy hgp nhit cang ty chirng khoan ddu tién trén thi
trrémg, ning cao vi thé cia MBS trén thi trudng chimg khodn trong mrde, Tiép tue phit huy
theé manh va nd lye khing ngimg, nam 2015, MBS da lot vao Top 5 cong ty chimg khoan
dirng déu thi phin mdi gioi tai cd hai so. Thing 3 nim 2016, MBS chinh thirc niém yét cd
phiéu trén sin HNX. V&i myc tidu phat trién bén vitng, vuron thm ra thi treémg quéc t& Nim
2018, MBS vinh dy nhdn 2 gidi thudmg danh gia dinh cho Céng ty Quin 1§ ddu tu 15t nhit
Viét Nam va Dich vu Ngin hang diu tw 16t nhit Viét Nam nim 2018 do Tap chi uy tin
World Finance binh chon. Nam 2019, MBS tiép tuc git hi thinh céng vai sin phdm Chimg
quyén co bdo ddm va vinh dy nhin Gidi thudmg Céng ty phat hanh chimg quyén tt nhit
Viét Nam do tap chi quoc té uy tin International Finance binh chon,

Véi thé manh 14 cong ty thinh vién cia Ngin hing TMCP Quin d6i, duge MB hd tro
manh mé v& nhiéu mit tir nhin sy, tai chinh, cdng nghé... MBS da lién tye vuon 1én dat cac
mide phit trién mdi cd vé quy md va nghiép wu. Vin didu 1¢ cha Céng ty tinh dén thii diém
hign tai la 1.643.310.840.000 ding, trong do cb déng lon nhit 13 Ngin hing TMCP Quin dji
(MB), chiém 81,94% vin diéu 1¢ cia MBS.

Hién nay, MBS tip trung phit trién chc mang hoat déng kinh doanh chinh:

- Dich vu chimg khoan: danh cho khach hing ¢4 nhin va khach hang té chirc (ICS)

- Dich vu Ngén hang diu nr

- Kinh doanh tréi phiéu

Mang ludi chi nhanh vi cée phong giao dich ciia MBS di duge mé rjng va hoat djng
¢t hiéu qud tai nhiéu thanh phd trong diém MBS da thu hit va phat trién duge mot di ngd
nhiin sy ning ddng trong do ¢6 hing trim chuyén gia phén tich vi chuyén vién quan hé khach
hing cé nhin va td chirc duot dio tao bai bin, cb tr cach dao dire tét, khong ngimg phin déu
dé cung cip dich vu va cic gidi phap kinh doanh cho khich hang v&i sy cn trong, chuyén
nghiép v trach nhiém cao nhi.

l:‘.ic mﬁc sir kifn quan u'qng
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Ciic thinh tich d& dat dwge

Trong qué trinh hoat ddng, MBS di co nhitng budc phit trién ngoan muc vdi nhitng
thanh tich tiéu bidy nhu

Nam 2008 | = Céng ty chimg khodn tiéu biéu ciia HNX niim 2008

- 1 ETE by =l H ) ST WL
B AT O] e lag AT & P HOMNSE W
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-&mwmﬁumpbﬁn mi gidi tai HOSE

. Tﬂr-ﬂm&ﬂmm&ﬁh@u dna.n 2015 - 2016 tai HNX

ch vy Ngdn | dﬁzmﬂ:mﬁtm&mﬁmﬁﬁm
am ﬂmsﬂummwmﬂﬁnmmmm

+ Gidi thirémg “Céng ty chirmg khoén duge khach hing hai long nhit” nim
2020 tai dien dan Financial Service Awards (FSA)

o Gifiy khen cia Chi tich UBCKNN: Cang ty di cé nhitng dang gop cho sy
;ﬂﬁtm&umiusmrpﬂmﬂﬁmvammgmdmmls~

Niim 2020 2020
tﬂiﬁgﬁ!ﬁ@lfﬂﬂﬁ'ﬂﬁ'ﬂgBﬁTﬁchlﬂdm‘Cﬂ 4 phin chimg khodn
hﬂﬁﬁ.ﬁﬁl‘ﬂlﬁhtﬁﬁﬁﬂggﬁpﬂmwpﬂth&ﬁhmmmﬁm
kho#n Viét Nam giai doan 2018 - 2019
Qui trinh ting vin

Vén digu 1¢ ban dau ciia Cong ty C6 phin Chimg khoan MB theo Giby phép thanh lip
vi hoat déng s6 116/GP-UBCK do Uy ban Chimg khoin Nhi meée cdp ngay 09/12/2013 (sau
khi hop nhiit gitra Cong ty Cd phdn Chimg khoan MB va Céing ty C& phiin Chirng khoan VIT)
ld 621.242.800.000 ding,

Ké tir thoi diém hgp nhit dén nay, Cong ty d3 trai qua 02 lan ting von diéu 1§ nr
621.242.800.000 ddng 1én 1.643.310.840.000 déng, cu thé:

Pyt 1:

- Cn cir phip ly:

i3



« Nghi quyét DHPCD bat thiwong nim 2011 s6 03/201 /TLS/DHBCD-NQ ngiy
09/12/2011;

 Nghj quyét BPHDCD bét thisémg nim 2013 s6 02/2013/MBS/PHPCD-NQ ngay
26/09/2013,

e Bao céo két qud chuyén ddi trdi phidu sb 67/2013/MBS-CV ngay 27/12/2013;
*  Gidly phép diéu chinh s& 54/GPPC-UBCK ngay 31/12/2013 do Uy ban Chimg
khodan Nha nurée cip.

- Vin diéu 18 tneide khi phét banh: 621,242 800,000 ddng
- Vién diéu 1¢ sau khi phit hanh: 1.221 242 800,000 déng
- Ménh gia: 10.000 déng/cd phin
- Hinh thirc phét hanh: Trai phiéu chuyén ddi thanh cd phiéu
- Thivi gian han ché chuyén nhirgng: Khéng
- D6i tugmg phat hanh: Ngin hing Thwong mai Co phin Quin ddi
- Gid chuyén ddi: 10,000 ddng/cd phin
- Téng ménh gia trii phidu phat hink: 600.000,000.000 déng
- Tong ménh gia trii phidu duge chuyén ddic 600.000.000.000 déng
- Téng 88 hrong cd phin dwgc phin phéi: 60,000,000 ¢é phin
- Thin man hoan thanh: 25/12/2013
Pyt 2:
- Clin cir phép Iy

* Nghi quyet BHBCD thuiémg nign nim 2019 56 01/2018/MBES/DHBCD-NQ ngiy

26/02/2019;
* Bio cho két qua chio ban cd phidu ra cng ching s& 101/2020/MBS-CV ngay
24/03/2019;

Von diéu 1é tnrde khi phdt hanh: 1.221.242 800,000 déng
Vin diéu 1€ sau khi phat hanh: 1.643 310,840,000 déng
Ménh gia: 10.000 déng/cd phin
Hinh thirc phat hanh:

» Chio ban cho cb ddng hién hira: 35.000.000 e phin

» Phat hanh co phiéu 88 tra cf tirc: 12,221,689 ¢ phin
- Téng 6 lugng cb phiu chao ban dir kién: 47.221.689 cb phin
- 86 hegmg 6 phiéu chao ban thanh cing: 42,206 804 ¢b phin
- Thin gian bt ddu chio ban: 18/02/2020
- Thixi gian két thic chio ban: 24/03/2020
Co ciiu td chire cling ty

Hink 4: Mang et ciia eong 1y,
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4  Co chu bj miy quin I¥ ciia chng ty.

Hinh 5: Cor cdu b may quan I ciia Cang ty

%  Danh sich cb déng nim giir tir 5% trdr 1én vin ci phiu cia cing ty vi nhimg ngwii
¢ lign quan; Danh sich ¢b ddng sdng ldp vi 1 18 b phin nim gik

Béng 1. Danhs&chc&dfsng nim gJ:'.t mu&n E%v&iu&ph&nmmmémmmnzn

‘*-Igunhnng'ﬂdEPQunndﬁi

S0 21 Cat Linh,
Ngwdi dai dign theo phdp | 5100081873 | pi Hi | 134.654.026 | 81.04%
gt: Ong Lé Him e - m:'g i it '
Chii tich HPOT
Nguiri dai dién phiin von;
Ong L2 Viét Hi 001075015636 | D230 Thing | o0 290 414 | 49 16%
o Long 1, S6 I

-_— -

Mk =l = T g



Ong Trdn Heail Ha 012168414

53.861.610

Danh sich nhimg cing ty mg vi cdng ty con cia t& chire phét himh, nhimg cong ty
mi t chire phit hinh dang nim gii quyén kidm sodt hojc cb phiin chi phdi, nhimg
eing ty niim quyén kiém sodt hojc cd phin chi phdi ddi véi 16 chire phat hanh.

- Cdng fy mg

Ngiin hing Thuemg mai Cé phin Quiin dji (MB)
Gidy chimg nhin doanh nghiép sé 0100283873 do S& Ké hoach va Déu wr TP Ha

Nii cip lan ddu ngay 30/09/1994,

Tru s& chinh: 6 21 Cit Linh, Déng Pa, Ha Noi

Dién thoai: (84-4) 6266 1088
Website: www mbbank com.vn
Nginh nghé chinh:

Fax: (84-4) 6266 1080

» Kinh doanh ngdn hing theo cic quy dinh ciia Thing dé¢ Mgin hing Nhi nuéc

Vigt Nam;

« Cung {rg san phim phai sinh theo quy dinh ciia phap ludt;
« Dai ly bio hidm va cic dich vu lién guan khac theo quy dinh cia phap luit;
 Kinh doanh tréi phiu va céc gifly 1o cb gia khic theo quy dinh cia phap ludt:

* Mua ban, gia cong, chétﬁcvﬁng;
+ Hoat ddng trung gian tién té khac,

Boi v6i céc nganh nghé kinh doanh ¢ didu kién, Ngin hing chi kinh doanh khi 6

dii diéu kién theo quy dinh cia phap ludt,

+  Von gop ding ky ciia MB tai MBS (tai ngay 24/03/2020): 1.346.540,260.000

ddng, twong (g §1,94% viin diéu 1§ ding ky cia MBS,

+ Vion gop thue té cia MB tai MBS (tai ngay 24/03/2020): 1 346.540.260.000

ding, tuong img 81,94% vin didu 1é thre gép cia MBS,

- Cdng ty con
Khing cd

- Cding tv ma 16 chirc niém yét dang ndm it quyén kidm sodt hodc cd phdn chi phdi

Khang co

- Uding ty ndm quyén kiém sodi hode o phdn chi phoi déi vei 18 chiee niém vét
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Ngéin hing Thuong mgi C phiin Quin dji (MB)
Nt dung whie phein 5.1

<  Théng tin Ban diéu hinh t& chirc phit hinh (co ciu, thing tin tém thi cic thanh
vién).

Béng 2 DanhsichHHDT BGH, BKS ﬂﬁlﬁmﬂmm chinh

eld) 3 Gy

Hii d&ng qlLin tri

| Lé Viét Hai Chii tich HBQT

2 Vii Thinh Trung Phé Chi tich HDQT

3 Trkn Hai Ha Thanh vién HDQT

4 MNguyén Minh Hing Thanh vién HDQT

5 Trén Thj Kim Thanh Thanh vién HBOT
Ban Kiém sodt

| Nguyén Kim Chung Trutng BKS

2 Nguyén Thi Diép Quinh Thanh vién BKS

! Vid Thi Huong Thanh vién BKS
Ban Téng Gidm dic

| Tran Hai Ha Tiéng Giam dbc

2 Phiing Thi Thanh Ha Phd Téng Gidm déc

3 Nguyén Thi Viét Oanh Phé Téng Giam déc

4 L& Thanh Nam Phé Téng Giam déc

5 L& Viin Tudn Thanh vién Ban diéu hanh
Ké todn trudmg

| Nguyén Viin Hoc K¢ toan tnrémg

So yéu Iy lich Ban Téng Gidm déc cing ty

Vitri g tén Tém tiit I lich

# Trinh 46 hoc vin: Thac 3
o Chire vy dang nim gii tai céc té chire khac:

Thinh vién Hei - Thanh vién HDQT - Céng tv c6 phin Tén Cing

. Hiép Phudc.,
dong quin tr : T
ki Téng Trén Hai Ha ® Quié trinh cong tac:
Giam dde - 07/2002 - 9%/2003: Cén bj tin dung - Ngan hang VP
Bank

- 09/2003 - 11/2009; Pho Gidm ddc Phong Giao
dich, Tn.ﬂﬁng ph:‘mg QHKH - Ngiin hang Péu tur va
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Phét trien Viét Nam

1172009 - 04/2011: Phé GP Khdi KHL va BCTC
Hi s&r - Ngan hang TMCP Quan Bdi

04/2011- 05/2013: Giam de Chi nhanh Hai Phong
- Ngin hing TMCP Quén Dgi

06/2013 — nay: Tong Giam doc - Cong ty CP
Chirng khoan MB

04/2014 — nay: Thanh vién Hdi dong quan trj -
Ciang ty CP Chirmng khoén MB

Pho Téng Giam
déc

Phiing Thi
Thanh Ha

o Trinh d§ h?:: van: Thac s¥ Quin Iy chién luec va
Logistics to chire
» (ua trinh cong tac:

01/2005 - 12/2005: Chuyén vién tai chinh - Tip
dodn Monoprix & Daily Monop (Phap)

03/2006 - (5/2007: Can bd tin dyung - Ngin hing
TMCP Quin dGi

(5/2007 - 01/2009: Chuyén vién thim dinh - Ngin
hang TMCP Quin ddi

01/2009 - 03/2010: Trudng B phin tai thim dinh
SME - Ngiin hing TMCP Quin ddi

03/2010 - 01/2011: Truémg B phin tai thim dinh
KHCN - Ngfin hing TMCP Quin ddi

0172011 - 02/2012: Pho phong tai thim dinh Hi sd
- Mgiin hing TMCP Quéan ddi

02/2012 - 06/2013: Trudng phong Qudn tri i ro -
Ciong ty CP Chimg khoan MB

07/2013- nay: Phd Tong Gidm dée - Céng ty CP
Chirng khoan MB

Pho Tong Giam
die

Nguyén Thi Viét
Oanh

o Trinh d§ hoc van: Thac s¥
e Qua trinh cong tac:

02/2004 — 06/2006: Nhin vién - Ngin hing TMCP
Qubc t Viét Nam

06/2006 — 05/2009: Nhin vién - Ngin hing TMCP
Quin déi

2007 - 2015: Truémg ban kiém soat/Thanh vién
ban kiém soat - Tai chinh Séng Pa

2013 — 2015: Trndmg ban kiém soat/Thanh vién
Héi ddng quan trj - Cong tv CP Quin Iy Qui diu tu
MB

06/2009 — 02/2012: Phd phong Phén tich va tu vin
dhu tr - Ngén hang TMCP Quin déi

02/2012 — 7/2014: Truimg phong Béu tr - Ngin
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hang TMCP Quin déi

- 7/2014-12/2016; Trudmg phong Pau tu chién luegc -
Ngén hiang TMCP Quidin d6i

- 01/2017 - nay: Phd Tong Giam déc - CTCP Chimg
khoan MB

® Trinh d8 hoc vén: Cit nhin Quin trji Doanh nghiép
» Chirc vu dang nhm gii¥ tai cée th chirc khac:
- Thénh vién HPQT - Céng ty cb phin Thude Tha y
Cai Liy
- Thanh vién HPQT djc ldp - Cong ty ¢b phin Tu
viin - Thuong mai - Dich vu Dia ¢ Hodng Quin
- Phé Cha tich HBQT - Céng ty c& Phan Tu van va
Dich vy Thuong mai Gidy Vigt
» Qua trinh ¢Ong téc:
- 09/2001 - 12/2007: Chuyén vién QLDA - Cong ty
Cb Phin Tip Doan Tin Mai
- 2007 - 2011: Phd Tong Giam Béc - Cang ty Co
i Phin Tu vin Dich vu va Thurong mai G’iﬁ}' Vit
Pho Tong Gidm | oo Nam - 2011 -2013: Giém D didu hinh - Cang ty C4
die Phiin Tur viin Dich vu va Thuong mai Gidy Viét
- 2011 - nay: Thanh vién HBOT dgc l§p - Céng ty
Cé Phin Tu vin - Thuong mai - Dich vu Dia bc
Hoang Quin
- 2013 - nay: Phé Chi tich HDQT - Cong ty C6
Phin Tu vin Dich vu va Thirong mai Gifly Viét
- 05/2013 - 02/2015: Thanh vién HBQT - Cong ty
Cé Phan DIC S6 4
- (4/2014 - nay: Thanh vién HDQT - Céng ty C
Phan thuoc thi v Cai Ly
- 04/2013 - 04/2015: Gidm dé¢ Viin phang Khu wire
Phia Nam - Céng ty CP Chirng khoén MB
- (4/2015 - nay: Pho Tong Giam dic - Cong ty CP

Chirng khodan MB
#  Thing tin vé nhin sy quin 1§ rii ro lién quan téi hoat djng phdt hinh chimg
quyén:
L& Thi Hil Yén Chuyén vién P. QTRR ;ﬁﬂ'g;’:ﬁgﬁ'ﬁﬂmﬁi} 5 nam

2. Cic thing tin vé két qua hogt djng ciia th chirc phit hinh
2.1, Ting hop finh hinh hogt djng cia cing ty chimg khodn:

N S o T = T 1



Céng ty Co phin Chirng khoin MB (MBS) tip trung pht trién 3 mang hoat déng kinh
doanh chinh la Dich v chirng khodn , Dich vu ngin hang du tur, Ngu-:lm von va kinh doanh
tréi phidu;

* Dich vu chirng khodin: MBS cung cip dich vu tir viin mua, ban cac loai chirng khoin
@i niém yét vi chura niém yét cho khach hang ca nhin va khich hing té chirc. MBS
ludn chi trong viée thu hit nhan t3i, ddu tu vio cing nghé hidn dai va cu cip cho
khach hang nhitng sén phim phin tich va tw van diu tir vai chit luong tdt nhat trén thi
truémg, Cae dich vu chirng khoan cung cip cho KH bao gom:

- Tur véin déu tur
- Uy thic quén 1y tai khodn
- Cac dich vu dién tir

* Dich vy Ngiin hing diu tw: Nhiém vy cia MBS I3 két ndi nhimg co hdi sit dyng
ciing nhu huy déng vén hiu qua (Connecting Capital Opportunities), nhim muc dich
tao ra gi4 trj cho khich hing thong qua nhiing gidi phip tu vin duge tich hop vi
chuyén biét d&i véi timg khach hing.

- Tu viin tai chinh doanh nghiép
- Tur viin thodi vin, phat hanh, niém yét cd phidy
- EEM-:ﬁphinhﬁa,LFD
- Tu viin M&A
- Tu viin phét hanh tréi phigu
» Ngudn vin vk kinh doanh trdi phiéu:

& Ngudn von;
- Ciin @0i va didu tiét cic hoat ding ngudn
- Cung cip sin phim hop tac kinh doanh
- Phat hanh trai phigu doanh nghiép
- Céc hoat @dng kinh doanh ngudn

% Kinh doanh trai phiéu;
- Phéin phii sin phiim Trai phiéu doanh nghiép
- Midi gicri trai phieu
- Cung cap dich vu Bai dién nhitng ngwiri S hitu Tréi phiéu

2.2.  Tinh hinh tranh chiip/ki¢n tung: khéng co

13.  Bido cio két qui hogt djng kinh doanh trong 2 nim gin nhit v liy ké dén quy
giin nhit:

Lity ké dén
Chi tién iam 2018 Nim 2019 | o sbaggikin | Q32020
(trigu VND) (triéu VNB) (triéu VND)
Tong gid tr tai sdn 3.774.820 4.750.256 25,84% 5.216.541
Doanh thu tir cac B
hoat dang kinh 1.045 833 048 463 -0.31% 760,595
doanh
L]f’ﬂ;:m‘:i ﬁ;’f 194 668 280,275 43 ,08% 213.150
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doanh
Lii nhuiin khac %.064 8.303 2,96% 647
Low mmﬁ trude 202.732 288,578 42.34% 214.097
L¢i nhuin sau thué 177.352 229 802 29 57% 170.904
(Nguin: BCTC MBS)
2.4, Cic chimg quyén mi chng ty @& phdt hiinh:
MY | pop | St | o | "
chim P hinh K n | Thii gian
STT | Tén chimg quybn | | 0 | chimg (@bng/Cher | PM {Tfi::g} 866 ik
cosy | AUYER ng quyén) hitnk
| CHPG1901 HPG | Mua 1.200 2019 3 10/09/2019
2 CPNI1901 PNJ Mua 1,700 2019 3 10/09/2019
3 CFPT1904 FPT | Mua 1.700 2019 3 19/12/2019
4 CREE1901 REE | Mua 1.260 2019 3 19/12/2019
5 CMWG1906 MWG | Mua 2.850 2019 3 16/12/2019
6 CTCB1901 TCE Muza 1.680 2019 3 17/01/2020
i CPNI1902 PM™I Mua 2.220 2019 3 22/01.,2020
B CHPG1908 HPG | Mua 1.450 2019 3 22/01/2020
9 CGMD1901 GMD | Mua 1,680 2019 6 28/04/2020
10 CVNM1905 VNM | Mua 2.500 2019 6 28/04/2020
1 CFPT1908 FPT | Mua 3.150 2019 6 17/06/2020
12 CMSN1903 MSN | Mua 1.350 2019 3 17/03/2020
13 CREE1905 REE | Mua 2,150 2019 & 17/06/2020 |
14 CVHM 1903 VHM | Mua 2,000 2019 3 17/03/2020 |
15 CVRE1904 VRE | Mua 1,550 2019 3 17/03/2020 |
16 CPNI2001 PNJ Mua 2.200 2020 35 | 24/04/2020
17 CMWG2002 MWG | Mua 1,950 2020 6 10/07/2020
18 CHDB2002 HDE | Mua 1.950 2020 3 10/04/2020
19 CMWG2003 MWG | Mua 1.530 2020 3,5 | 24/04/2020
20 CHPG2003 HPG MMua 1.570 2020 3,5 D45 2020
21 CMSN2004 MSN | Mua 1.980 2020 40 | 04/09/2020
22 CPNJ2004 PNJ Mua 1.000 2020 3.5 | 18/08/2020
23 CTCB2004 TCB | Mua 1,050 2020 3,5 | 18/08/2020
24 CVNM2003 VNM | Mua 1.450 2020 4,0 | 04/09/2020
25 CVPB2005 VPB Mua 1.510 2020 3.5 18/08/2020
26 CHDB2006 HDB | Mua 2.180 2020 3,5 8/10¢2020
27 CMWG2009 MWG | Mua 1.600 2020 4,0 | 23102020
28 CREE2004 REE Musa 1.570 2020 40 237 1W2020
29 CFPT2007 FPT Mua 1.620 020 4.0 2371002020
30 CHPG2011 HPG | Mua 2.350 2020 3,5 | 20010/2020
31 CPNI2007 PNJ | Mua 1.670 2020 3,5 | 20/11/2020
33 CSTR2008 STB | Mua 1.500 2020 3,5 | 20/11/2020
33 CVNM2009 VNM | Mua 1.810 2020 40 | 7M12/2020
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34 CVPB2009 VPB Mua 1.630 2020 3.5 201 1/2020
35 CMEN2008 MSN Mua 1.530 2020 4.0 T122020
36 CTCB2008 TCB | Mua 1.720 2020 35 | 18/12/2020
37 CSTB2009 STB Mua 1.650 2020 3.5 | 18712/2020
38 CMWG2011 MWG Mua 2980 2020 a5 18/12/2020
39 CHPG2019 HPG Mua 1,630 2020 3.5 18/12/2020
40 CFPT2009 FPT | Mua 2,480 2020 3,5 | 1812/2020
41 CMSN2013 MSN Mua 2.250 2020 4 01/03/2020
42 CPNI2010 PNJ Mua 2.200 2020 3.5 09/02/2020
43 CTCB2011 TCB Mua 3 400 2020 35 09/02/2020
A4 CVNM2015 VNM Mua 1.750 2020 4 UIFDIIE!]EEH
45 CVPB2014 VPR Mua 1.700 2020 1,5 09022020
46 | CHPGO3MBS20CE | HPG | Mua 3350 2020 5 | 10/05/2020
47 CFPTO3MBS20CE FPT Mua 2340 2020 4.5 26/04/2020
48 | CSTBO3MBS20CE | STB | Mua 2680 2020 45 | 26/04/2020
49 CVREOIMBS20CE VYRE Mua 2270 2020 4,5 26/04/2020
S0 CEDHOIMBS20CE | KDH | Mua 2,180 2020 ) 09/04/2020
51 CMWGO3MBS20CE | MWG Mua 2410 2020 4.5 26/04/2020
3.  Tinh hinh tii chinh:
e Nim 2018 | Nim2019 | % ting "gﬁﬁ“
(trigu VND) | (trigu YND) giam (triéu VND)
- Thanh toén cic khoan ng dén han;
(c6 thanh todn ding han v ddy & Cé Cé Co
cdc khodn ng khdng?)
- Cac khoan phii ndp theo lugt dinh: .
(ed thyee hién oo it dinh?) co i ko
- Tong du ng vay: fighi ri ngr qut han,
teing de ner béo ldnh (néu ed), qua han
mgdnt fgn, frung han v did han, 1.273.582 1.456 486 14,36% 2045778
nguyén nhin dan dén ng qud han, kha
e i hai)
- Tinh hinh cing no hién nay: (idng s0
mex phai thu, tong 5o ng phdi frei)
Ciing mo phai thu 2.590.579 2.979.802 15.02% 3.523.240
Crrg mer pheni tra 2314348 3.080.420 33,10% 3.253.904
(Ngudn: BCTC MBS)
4. Cic chi tiéu tii chinh chii yéu:
Che chi tién Nim 2018 Nim 2019 Ghi cha
1. Chi tiéu vé an toan ti chinh
- Gid trj viin kha dung (Pom vi: trigu dong): 1.536.871 1.646.524




Cic chi ticu Niim 2018 Nim 2019 Ghi chii

- Rii ro {Rai ro thj tnromg. mii ro thanh todn,
riii ro hoat déng. rii ro tng thém) (Bon vi; 418.130 496.629
trigu ddng):
- T 18 von kha dung: 367,56% 331,54%
2, Chi tidu vé kha ning thanh toén
- He 50 thanh todn ngin han

Sy 248,63% |54, 40%
- Hé 56 thanh todn nharh:
TSLB — Hang ton kho 248,63% 184,40%

Ng nginhan

3, Chi tidu vé co cdu vin
- Hé s6 NovTéng tai sdn 61,31% 64,85%
- Hé sb Negt/Vin chi sér hinu 158,47% 184,47%
4. Chi tiéu vé kha ning sinh lixi
- Hé 6 Lo nhudn sau thuéDoanh thu thudn 16,96% 24,35%
- Hé 6 Leri nhudn sau thué/Vin chi sér hitu 12,14% 13,76%
- Hé 58 Loy nhudn sau thué/Téng tai sin 4 70% 4, 84%
dﬁ:ﬁ[}‘;‘:ﬂ ;ﬁ“ﬁ;ﬂm Song fah 18,61% 29,55%
- Thu nhip trén ¢b phin (EPS) 1.497 | 882

(Neudn: Bdo cdo ty I¢ an todn tai chinh va BCTC MBS)
VL. CAC THONG TIN VE CHUNG QUYEN CO BAD BAM
1. Thing tin chung Ve chimg :[nyén

- Tén chimg quyén: Chirng qu:.rén CPNIGaMB520CE

- Tén (mi) chirng khoén co so: PNI

- Th chirc phat hinh chitng khoan co sir Céng ty CP Ving bac D quy Phi Nhuin
- Loai chirng quyén; Mua

- Kiéu thyre hién; Chiu Au
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- Phuromg thire thire hién chirg quyén:

- Thin han:
- Mgdy phat hanh:

- Ngay giao dich cudi cling:
- Ngay dao han:
- T 1§ chuyén dbi:

- (na thye hign:

- Tas sdn dam bao thanh toan:

- Gia chéo ban:

- Tiing sb lugng chao ban:

- Tong gi trj chao bin

= Phuromg phip tinh gia chéo ban:
Ciing thire Black Scholes:

Gia Iy thuyet clia chimg quyén mua;

Thanh toén tién

4.5 thang

WNgay phat hanh chinh xac s8 dugc cing
bi tai Ban Théng b&o phat hinh tai ngay
phit hinh chimg quyén

Trrdc ngdy dao han 02 ngay giao dich
4.5 thang ké tir ngay phat hinh

5:1 (5 chimg quyén quy d6i quyén mua 1
oo phiéy co sir)

49.000 — 96.000 VND/cd phidu (Gia thye
hién chinh xé¢ s& duge cing bo tai Ban
Thing bao phit hanh tai ngay phit hanh
chirng quyén),

Tién ky qu¥ tai ngén hang luu ky va tai
sin phong ngira rii ro trén tdi khoan tu
doanh

1.000 - 4.000 VND/chimg quyén (Gid
chio ban chinh xac s& duge cing b tai
Bin Thing bao phat hinh),

2.500.000 chitng quyén

2.500.000.000 - 10,000.000.000 VND

Theo cing thirc Black Scholes

_ N(d,)S — N(d,)Xe™""

k
Vi
(e (D)
;{f_
dy = dy — VT
Trong do:

C: Gia Iy thuyét cia chimg quyén mua;

N(dy), N(d3): Xac suét phin phéi chudn tich liy;

X: Gia thyre hién coa chirng quyén,
8: Gid chung khodn co 50 hién tai;

T: Thii gian con lgi dén khi ddo han (Tinh theo nim): 14 sb ngay ké tir ngay tinh todn

dén ngdy déo han chimg quyén;

Te'L& suat phi nii ro (trung binh 1 suft tifn gii c4 nhin ki han | nam cia

Vietcombank, Vietinbank, BIDV);

T B3 bign dng gid ky vong cla chirng khodn co s¢ (dv kién cao hon bién dong thuc té
12 thang gdn nhat cia chimg khoéng co sé tir 30% - 200%)
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k: Ty 18 chuyén ddi cia chirng quyén
2, Théng tin vé chimg khodn co si

Tén Cing ty: Cang ty CP Ving bac Bd quy
Phii Nhugn

Linh vye hogt ding: Ban le

Thiri diém niém yét lin diu 23/03/2009

Chi s P/E hién tai: 17,03

Dao dijng binh quin gis cd phiéu 12 thing gin 37,62

nhit (%) (giai dogn tinh tir thing 12/2019 dén

thing 11/2020)

Théng ki §ala Khoi lugng ;
g Gid tri von 20 dich Gid d6 Gid cao nhit Gid thip
phién cudi héa (Trigu m Ié:l]‘l pe W.;_E] trong thing | nhit trong
thing VND) (CP) (VND) thing (VND)

Thang 12 2019 19.366.183 9.191.930 £6.000 87.900 18.500
Thang 01 2020 | 18.983.363 | 14.979.400 £4.300 92 500 84,000
Thang 02 2020 | 18397874 12621.210 19957 84 557 17.902
Thang 03 2020 | 10.561.325 | 17.8B51.920 45,900 B0.936 44.040
Thang 04 2020 | 12.813.207 | 17.865.700 56.900 61.200 45100
Thang 05 2020 | 14209374 | 21.090.880 63.100 65.500 55.700
Thang 06 2020 12922.119 15.606.960 57.400 665,700 56.400
Thang 07 2020 11.616.400 10.427.070 51.600 60.700 449 800
Thang 08 2020 13.507.442 13.190.420 60.000 61.800 51.600
Thang 09 2020 | 13.710.053 | 13.524.470 60 435 62.915 57854
Thang 102020 | 15646120 | 22.548.360 68 969 70.457 56.961
Thang 11 2020 | 17.537.162 | 24 881.300 77.305 79,190 68 969

(Ngmewr: Bloomberg)

Két qua hoat ddng kinh doanh: (don vi: Trigu VNB)

Chi tiéu Nim 2018 Nim 2019 % tiing giam
Téng gid tri tai sén 6.437 896 8.602 964 33,63%
Von chi s& hiru 3.745.073 4,577.266 22,22%
Doanh thu 14 571.136 17.000.681 16,67%
Thué vi cic khodn phii ndp 153.579 192.683 25 46%
Len nhudin trude thue 1.205.550 1.506.712 24 98%
Lot nhudn sau thué 959,923 1,193,925 24,38%
(Ngudn: BCTC PNJ)
Cac chi 50 tai chinh ctia td chirc phat hinh chimg khodn co s
Cic chi ticu Nim 2018 Nim 2019 Ghi ch
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1, Chi tiéu v& khi ning thanh toan
- Hé 56 thanh todn ngén han 2,02 1,83
- Hé b thanh todn nhanh 0,16 0,08
2, Chi tiéu vE o cliu von
- Hé s Moy Tong tai sén 0,42 0.47

| - HE s6 NoyVCSH 0,72 0,58

| 3, Chi tiéu v& kha ning sinh i
- Hé 56 Lo nhudin sau thué/Doanh thy 6,59% 7.02%
thudn
- Hé b Lo nhudin sau thué VCSH 25,63% 26,08%
- Hé sb Lo nhuiin sau thué/Téng tai 14,91% 13.88%
sin
- Hé s Lovi nhudn tir hoat ding kinh 2, 26% 8, 86%
doanh/Doanh thu thuin

| - Thu nhiip trén c6 phén (EPS) 6481 4896

(Newdn: BCTC PNJ)
(*) MBS cam két khing phai la nginii c6 lién quan v 16 chire phdat hink chimg khodn co s
3. MBS diing k¥ chio ban vi phin phbi chimg quyén:
Cac moc thivi gian MBS di kién quy dinh cho dot phit hanh;
- Giai doan chudn bi va hodn thinh ndp hd so ding kv chio bian cho UBCK: MBS thye
hién ndp hd so theo ké hoach clia UBCKNN
- Sau khi UBCK ciip Gilly chirmg nhiin (GCN) chio ban, cic théng tin chi tiét vé dot
chio bin s& duge quy dinh tai Thing bao phat hinh chimg quyén duoe cdng bé trén
website cia MBS, Tinh tir thoi diém nhin duge GCN, MBS thuc hién cic ndi dung
sau:
* Trong 24h lim vige:
v Thyrc hién CBTT khi nhin duoe Gidy chimg nhin chio ban
* Trong 03 ngiy lim vige:
v Thyc hién cong bd Bén cao bach d3 dugc chﬁp thudin & Ban thong bao phat
hanh trén trang thong tin dién ur cia SGDCK va cia MBS,
¥ Thue hién ky qui ddm béo thanh toin cho NHLK (BIDV) cu thé:

4 S0 tién ky qui (Hode chimg chi tién giri): Thue hign ky qui tai NHLK
trong sudt thoi gian oo hiéu lyc cla chimg quyén va dam bdo duy tri tdi
thigu 50% gia tri chitng quyén d3 phat hanh, cam két khéng ding 8¢ cim
cdh, thé chip, lim tai san ddm bdo cho che nghia vu khic. .,

%  Thuc hién ky Hop dong bdo dim thanh toan tai NHLK va giti cho
UBCK 01 bin géc trong vang 24h ké tir khi ky két Hop déng dim bao voi
NHLEK.

- Sau khi da hoan tat viéc ky qu§ tai NHLK vi dim bao viéc cing bd ddy dii Ban cdo
bach dd dwge UBCKNN chip thujn d& NPT dugc khai thic diy di thing tin, t& chire
phit hianh s& thue hién thing béo chio ban chimg quyén trén website, Céc thi e vé

cong bo thang tin, thye hién nip ky qui MBS cam két tudn thi ding theo thdng tu
10720016/ TT-BTC

26



4.

NDT diing ky mua chimg quyén & MBS diing by luu ky va diing ky Nigém yét:

4.1, NDT diing k§ mua chimg quyén

Chinh sich diing k¥ mua chirng quyén IPO

o Ty 12 ndp tién ding ky mua chirmg quyén: 100% gid tri ding ky mua

o Khoi hrong ding ky mua tdi thidu: 10 CW/1an dang ki

. Khé:i luong diing ky mua téi da: Quy dinh cu thé trong Théng bao chéo ban Chimng
quyen

»  Budc khdi lwong: 10 CW

Hinh thirc phin phoi: Phén phoi theo hinh thirc FIFQ, cac KH c6 nhu céu mua thir

hién ding ky, hé thong MBS s& kiém tra han mirc s& luong CW phit hinh con lai, va

dimg tiép nhin ding k¥ mua khi s6 lwong phat hanh hét.

Hinh thirc KH 6 thé ding ki mua: Mua online trén hé théng Stock 24 hodic tai todn

bo mang luoi CNPGD cia MBS,

Ho so KH ciin co dé thuc hién ding ky mua doi voi hinh thic ding ky mua tai quiy

(KH diing ky mua trén hé théng truc tuyén s& ky theo hinh thitc Hop déng dién vr):

» Gidy cung cdp théng tin dit mua Chirmg quyén (theo miu MBS cung cdp tai
quay/trén website).

* Hop ding mua bin ching quyén co bic dim (theo midu MBS cung cap tai
quiy/trén website).

+  CMTND/CCCD/CMOQN/CMS0) con higu lye theo quy dinh cda phap ludt

» Cung cip s6 TK ding ky hru ky va cic thong tin khac dé MBS 1am thi we ding ky
lru ky VSD dé giao dich chimg quyén sau khi dugc niém yét trén thi truimg,

Sau khi khach hang dang ky mua thinh cong, MBS s& thire hién théng bao ket qua s0

lwong chimg quyén NDT mua thinh cing qua SMS/Email/dign thoai co ghi ém. .,

Tai khodn quén Iy tién mua chimg quyén cia NDT, NDT c6 the ndp tién truc tiép vio

tai khodn dudi diy:

56 Tai khoan: 122.10.00. 178752.6

= Tén chi TK: Céng ty cb phin chimg khoin MB.

* Md tai NH: Ngin hang Thwong mai cb phin Déu tur vi Phat trién Viét Nam- Chi
nhanh Ha Thanh.

»  N&i dung: (Vi du) Nguyén Vin A, CMTND 012020853, ndp tién mua 5.000CW,
Ma 2000K, Bot XX

4.2, MBS thyc hi¢n ding ky lru ki va ding ky niém yé

Trong vong 03 ngdy lam vife sau khi hoan thinh phin phdi, MBS thuc hién bio cdo
UBCKNN veé két qua det phin phoi.

Béng thisi, MBS eam két lap cic hd so d& ding ky lru ky ching quyén tai Trung tim
hru ky chimg khoén va hd so ding kv niém yét chimg quyén tai SGD ching khoan
theo ding thai gian quy dinh de NDT co thé kip thori giao dich trén sin niém yét,

5. Thye hi¢n chirng quyén

£L

Triedmg hap thanh todn bing tién khi ddo han chimg quyén:
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- Téi thidu 15 ngay lam viéc trude ngay dao han cia chimg quyén, MBS giri hé so dén
SGDCK de hily niém yét todn b chirng quyén va thuc hién thanh todn cho nguéni sé
hitu chirng quyén.

- Chiam nhat 07 ngay lam viéc trude ngay ding kv cudi cling, MBS giri hé so thing bio
thure hién chirmg quyén diy du, hop 1§ dén VSD,

- Trong vong 01 ngay lam viée ke tir ngay VSD nhin duge hd so hgp 16 tir MBS, VSD
giri Thing bao ve viée chot danh sach dé thue hién chimg quyén cho cdc thinh vién

- MBS ¢b trach nhiém thire hién d6i chidu danh sich v&i V5D vé s lidu lién quan dén
phiin bd cac quyén va lgi ich cia nha diu tu.

- MBS dim bio chim nhat 02 ngiy lim vige tnsde nghy thanh toan, MBS chuyén di sé
tién cin thanh toan vio tai khoan do VSD chi dinh d& kip thé thanh toan cho nha diu
tur vao ngay thanh toan

- S0 tién thanh todn cho mét dom vi chimg quyén mua I sb tién thanh toan khi gia thanh
toan 1om hon gia thue hién, dugce tinh theo céng thirc [(Gid thanh toin - Gia thye
hign)Ty 1é chuyen déi]. $6 tién thanh toan rong 14 sb tién thanh toan gidm tnr cég chi
phi thirc hign quyén (thué thu nhip va cic chi phi khic néu cd),

- Truimg hop nha dau nr khéng dt lénh thue hién chimg quyén, chimg quyén cé 13 (in-
the-money) duge ty ding thyc hién theo phueng thire thanh todn bing tidn vio ngiy
dao han.

A, Ceie bign phep xie [y trong trimg hop 10 chirc phit hinh mdt ki ndng tharh todn,
- Céc nghia v voi nha diu tw nim git chirmg quyén s& duec thanh todn qua cic kénh
nhur sau;
» Diing sb tién ky qu¥ cia cong ty phat hinh tai Ngin hang ha ky.
* Diing tai san (chimg khoén co sivftién) phong ngira i ro d3 duoc phong toa ta
Trung tim hra ky chimg khoan Viét Nam (VSD).

- Trubmg hep khang di tai sin dé thanh todn thuc hién chimg quyén, viée gidi quyét
quyén lgi cho ngudi s& hitu chirmg quyén thuc hién theo quy dinh phip luit lién quan
ip dung @5 voi chil ng cd bio dam mét phin,

- Trong trurémg hop t6 chire phat hinh phi sin, mét hodn todn khi niing thanh todn, nghia
v vdi nha déu tr ném gir chimg quyén s& dugc thanh todn qua quy trinh thanh 1y tii
sin theo quy dinh cda phip lut (Khoan 3 — Diéu 15 - Théng tr 107/2016TT-BTC).

6.  Quyén cia nguivi siv hirn chimg quyén
Quyén ciia nguiri sir hiru chimg quyén bao gém:

- Quyén duoe thanh toén bing tién hodie chuyén giao chimg khoan cor sé theo diéu kign
va phuong thirc de MBS quy dinh trong Ban cdo bach clia timg dot phat hinh va theo
quy dinh cia phap lujdt o lién quan,

Quyén duoc thanh toan bing tién khi chirng quyén bi hiy niém yét theo quy dinh ciia
phip ludt, Trong truémg hop chimg quyén bi hity niém vét do td chirc phat hinh dinh
chi, tam ngimg hoat ding, hop nhit, sap nhip, gidi thé, pha sin hofic bi thu hdi Gidy
phep thanh lip va hoat ding; khi bi phit hién hi so ding ky chao ban chimg quyén co
nhimng thang tin sai léch, bd sot ndi dung quan trong co the dnh hudng 61 quyét dinh
diu tir vé gly thiét hai cho nha déu tr; do chimg khoan co sit b hiiy niém vét, hodc
khiing thé xéc dinh dirpe chi s6 chimg khodn vi cic nguyén nhin bét khi khing da
dugc quy dinh rd tai b nguyén thc vé xéc dinh chi s6; hoic do S& Giao dich Chimg
khodn xét thiy cin thiét dé bio vé quyén loi ciia nha diu w, gid thanh toin chime
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quyén cho nguii sé hitu chimg quyén s& 14 gia due dinh gid theo céng thirc Black

Scholes. Trong cong thirc dinh gid chimg quyén, céc tham sb dugc xic dinh nhu sau:

* Gia chimg khodn co s& (S) 58 duge tinh 1a binh quén gis dong cia digu chinh cla
chimg khodn co sir trong niim (05) ngdy giao dich lién trude ngay hiy niém yét
chimg quyén, khéng bao gom ngay hiy niém yét chimg quyén.

» L& suit phi nii ro dwoc tinh 1d trung binh 15 suét tién gir ca nhin ky han 1 ndm
ciia Vietcombank, Vietinbank, BIDV tai thii diém hiy niém yét chimg quyén.

* D bién ddng gid cia chimg khoin co so (o) duge tinh 12 46 bién dong gid trong
qu&Akhl.'r | ndm gén nhét cia chirng khodn co s tinh tir ngay hiy niém vét chimg
quyén.

* Théi gian con lai téi ngay dao han 13 thii gian con lai ké tir ngay hiy niém yét
chirng quyén dén ngay dao han chimg qu:,.rérL

- Quyén duoe chuyén nhugng, ting cho, thira ké, cim cd, vay muen trong cic quan hé
dén syt theo quy dinh ciia phap ludt hién hinh;

- Quyén duge wu tién thanh toan trong treémg hop MBS bi gidi thé hodc pha sin theo
quy dinh cia phap luit. Trong truémg hop khing 40 téi sin @€ thanh toén thuc hién
chimg quyén, viéc gidi quyét quyén lgi cho ngudri sér hitu chirg quyén thire hién theo
quy dinh phap ludt lién quan ap dung ddi véi chi ng cd dim bio mdt phin;

- Céc quyén khac theo quy dinh cia phip lujt,

7. Diéu chinh chirng qu}ril

- MBS s& digu chinh chirng quyén trong cic truimg hop sau: Gid chimg khodn co s& bj
ditu chinh do t& chirc phit hanh chimg khodn cor s chia cé tirc bing tién mit, phit
hanh cd phiéu dé tri cb tire, phit hanh cd phidu dé ting vin cd phin tir ngudn von chi
s hiru, phat hanh cd phigu méi.

- Cach thire diéu chinh gia thire hién v ty 1§ chuyén d6i chimng quyén khi chimg khodn
oo s co sy kign doanh nghiép nhar sau:

» Thixi diém thire hién diéu chinh: Ngiy giao dich khéng hudng quyén cia tai sin
Cir 800,

o Ty 16 chuyén ddi méi duge lim tron i 4 chit sd thip phin, gid thie hidn méi
dirge lim tron dén hang chyc.

* Gia thye hign mai va Ty 1§ chuyén d6i mai theo cac sy kién doanh nghigp nhu
L
+ Doanh nghiép trd ¢d tire bing tién;
+Doanh nghiép trd ¢6 tirc bing 8 phiéu, thuémg cd phiéu;
+Quyén mua co phiéu phét hanh thém (trong truimg hop gid phit hanh thip hon

thi gia chirng khoan co so);

o Gid thire hién mdi = Gia thye hién cii x (Gia tham chiéu diéu chinh coa tai sin co
s/(Gid dong clra cla tii sin co 5¢ lién trude ngay giao dich khong hudmg quyén).

o T I& chuyén dbi méi = Ty 18 chuyén d6i cii * (Gii tham chiéu diéu chinh cua tai
sén gcr sivGid dong clra cla téi san co & lien trude ngay giao dich khéng hudng
quyén).

- Viée difu chinh khic & ciin cir theo quyét dinh diéu chinh cia S& Giao dich Chirng
khodn, td chirc phét hanh sé thyre hién diéu chinh,

8. Céc khoin thué, 1§ phi, gii dich vy tir viée giao dich hofic thire hiéa chimg quyén.
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8.1. Cic khodin phi, I§ phi giao dich: Chimg quyén c6 bio dim duoc niém vét va giao dich
nhu chitng khoén co 5. Nha du tur khi giao dich chimg quyén co bdo dim phii tra cac
khodn phi giao dich theo bifu phi giao dich ciia MBS quy dinh timg théi k.

£.2. Thué TNCN phii chiu khi giao dich chimg quyén:Theo thing bao sb 1468/BTC-CST

a.  Tricmg hop tricie ngdy ddo ban, nhd ddu tie chuyén nhwrmg chimg quyén
Do chimg quyén cé bio ddm duge giao dich tuomg tir nhar chirng khodn co s& nén khi

chuyén nhuong chitng quyén ¢ bdo dim thi thu nhip tir chuyén nhirgmg chirng quyén s& ap

dung thué véi chuyén nhurgng chirng khoan, dugc xic dinh bing gia trj chuyén nhugng chimg
quyen co bio dim timg ldn nhin v&i thud sedt 0,1%. Trong do:

Gid tri chuyén nhuong chirng quyén ci bdo dim timg 1in 13 gia khop lénh chimg quyén
trén Sé& giao dich chirng khodn nhin s6 leomg chimg quyén.

v dy; Nha diu tr mua 100 chimg quyén mua cd ti sin co s& 14 cd phiéu cla Céng ty
Co phin ABC (ABC) voi gia 1.600 VND/chimg quyén, ty 18 chuyén ddi 1a 2:1, gia the hién
la 28.900 VND.

- Néu nha diu tr ban chimg quyén mua tai mirc gia 2,000 VND/chirng quyén thi sé thué
phii ndp 14 2.000 x 100 x 0,1% = 200 VND.

b Trucmg hop trieve ngay dio han, chimg quyén bi iy niém yét
Thu nhip tir chuyén nhwgng chimg quyén duec xdic dinh bing gid ti chuyén nhuong

chimg quyén cé bio ddm tirmg lin nhin voi thué suft 0,1%

Theo quy dinh tai diém a, b, ¢ khoin 1 Biéu 9 Théng tu sb 107/2016/TT-BTC ngiy
29/06/2016 cia B Tai chinh hudng din chio bin va giao dich chirmg quyén c6 bao dim thi
gid chuyén nhugng chitng quyén co bio dim 1a;

- Gia mua lai theo mirc gid thi truémg cda td chirc phat hanh théng qua hoat ddng tac lip
thi trudrng nhdin véi s6 chirmg quyén (tneée ngity hily nim yét co hidu luc); holic

- Gia thanh toan chirng quvén do tb chirc phét hanh cong bt nhin s6 hromg chirng quyén
(sau ngdy hiy niém yét co higu lyc).

Gia thanh toén cia chimg quyén theo quy dinh tai khodn 3 Piéu 9 Thing ur sd
107/2016/TT-BTC

Vi du: Vai gia thiét turomg o tai vi dy néu trén:

- Néu chimg quyén bj hiy niém yét v 16 chire phét hanh céng bd gia thanh todn chimg
quyén la 2.000 VND/chirng quyén thi s6 thué phai ndp 1a 2.000 x 100 x 0,1% = 200 VND

¢, Tai thot diém nhd ddu tie thue hién quyén
Do hién hinh mdéi quy dinh duwoc thie hign quyén chuyén giao bing tién nén théi didm

phit sinh thu nhip Ia thi diém nhi déu ur thire hién quyén, Tai thii diém thuc hién quyén

chuyén giao bing tién, thu nhip ciia nha diu tr 4p dung mire thud suit 0,1% twén i tri
chuyén nhuong chirag quyén cb bio dim timg lin. Trong 46, gid tri chuyén nhuong chimg
quyén co bio dim timg lin bang gia thanh todn cda ching khodn co sé nhin {50 hrong chirng

quyén chia ¥ 1& chuyén ddi)

Gia thanh toan cia chimg khodn cor s& do S& giao dich chimg khodn cdng bd theo quy
dinh tai Biéu 14 Thang tu s6 107/2016/TT-BTC

Vi du: Vi gia thiét twong tir tai vi du néu trén, gid thanh todn cla tai sin co s¢ (ABC)
do 5& giao dich chitng khoan cdng b tai thiri diém thuc hién quyén 1i 32.500 ddng/ed phidu,

S0 thué nha diu tr phéi ndp khi thuc hién quyén la:

32.500 x (100 : 2) x 0,1% = 1.625 VIND
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9.

Hogt djng tgo ljp thj truwimg
Nhim ddm béo thanh khodn cho cic chirmg quyén dang luu hinh, MBS ¢6 nghia vy t3o

lip thi trubmg cho céc chimg quyén do MBS phét hanh, oy thé

i,

Neghia v _1.-'5: gia tao Idp thi trucmg

MBS tham gia dit lénh tao ldp thi truémg trong vong (05) phit ké tir khi c6 mdt trong

cac sy vigc sau day xay ra:

- Chi ¢6 lénh bén mua hodic bén ban chirng quyen;

- Khéng c6 1énh bén mua va bén ban chimng quyén;

- Ty 1& chénh léch gia trén thi tneémg virgt qua 5%. Ty 18 chéch léch gia 1a ty 1& phén
trim cia (gid chdo ban thip nhit - gia chao mua cao nhit)/'gia chao mua cao nhat.

Khi tham gia d&t lénh, MBS cam két tuin thi:

- Khi hrong mi 1gnh tdi thidu 12 100 chirng quyén;

- Loai 1énh sir dung 1a 1énh gidi han,

- (Gid dat lénh dam bao khéng vugt ty 1é chénh 1ach gia 5%,

- Truimg hop khong c6 1énh mua va lénh ban chimg quyén, MBS s2 tién hanh yét gia
hai chiéu (dat ca 1énh chio mua va lénh chio ban),

- Théi gian ton tai cia lénh trén hé thong giao dich 16i thieu 1a mét (01) phis,

Mién tric nghia v it gt tgo Idp thi frutmg

Trong chc trudmg hop sau, MBS khing phai thuc hign hoat ddng tao lip thi truomg.
Pt khérp 1énh dinh ky xac dinh gié mé cita, ndm (05) phat diu sau khi két thuc dot
khop 1énh dinh ki xac dinh gia mé cira va dot khap lénh dinh ki xdc dinh gia dong cira;
Tii sin co s cia chirng quyen bj tgm ngimg giao dich,
Khi gia Iy thuyét cia chirng quyén duge tinh theo cong thire néu tai bin cao bach
cita MBS nhé hon hoic bing 10 dong;
S4 lugng chimg quyén trén tai khodn tao 1p thi traomg khéng dap (mg sb luong 16i
thidu 100 chitng quyén, MBS dugc mién dit lénh bin,
Khi chira ¢o chirng quyeén ndo duge lwu hanh (trudmg hop MBS chua ban duge
chirg quyén nao cho nha diu tr), MBS duge mién dit 1énh mua;
Trudng hep thire hién hiy niém yét chimg quyén, MBS dugc mién dit lénh ban;
Gié chitng quyén ting kich trin (du mua trin), MBS dwoc mién dit 1énh ban hodc
Gia chirng quyén gidm kich san (du ban sin), MBS duec mién 43t lénh mua;
Gia chirng khodn co s& ting kich trin (du mua trin), MBS duoc mién dat lénh ban
ddi vini chirng ql.:_l,.rén mua,
Gia chimg khodn co s& gidm kich sin (dur ban san), MBS duge mién diit lénh mua
dbi voi chimg quyén mua;
Chirng quyén dang & trang théi co 1i tir 30% trd 1én (tlrc chimg quyén mua dang o gid
chimg khodn co sé cao hon 30% so visi gid thie hién), MBS duoc mign dit lénh ban;
Trong mudi bén (14) ngdy trude khi chimg quyén dio han,
Khi xay ra cdc sy kién bét kha khang nhur thién tai, hba hoan, chién tranh....
Cée trwtmg hop khic duge S& Giao dich Chimg khoén ap dung sau khi co y kién
chip thudn cia Uy ban Chimg khoan Nha nude.
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VIL. QUAN TRI RUI RO CHUNG QUYEN CO BAO PAM

Quy trinh quain tri rii re

Viée phat hanh chirng quyén co bao dam tai MBS tudn thi theo Nghi quyét Dai hdi
ding cd dong,
Héi dong quin tri dinh uéng chinh sdch va chifn lege quin trj nii ro; phé duyét han
mire, phuong 4n phat hanh chirg quyén co bio dam., cic gidi han phong ngira rii ro
vi gidm sat vide trién khai quan tri ndi ro trén todn hé théng,
Ban diéu hanh xiy dung hé théng quy trinh tdc nghiép, quy trinh quan tni i ro hoat
dong phat hinh chimg quyén cd bdo dam. Phin cong trach nhiém v giam sat thuc
hién ddm béo tuin thi quy dinh vé hoat ddng phat hinh, hoat déng phéng ngira i ro
va hoat déng tao lap thi truimg véi chirng quyén.
MBS thire hién phit hanh chimg quyén trong gii han vén khi dung, thue hién ky qui
dim bio thanh toan tai ngin hing heu ky t6i thifu 50% gia trj du kifn chio ban va
thire hign hoat déng phing ngira ri ro biing chimg khodn co s& hojic chimg quyén co
cing chirng khoan cor si theo ding quy dinh.,
Quy trinh quin trj rii ro chimg quyén ¢ bio dim bao ghm cic bude:
» Bude 1: Lya chon vi thim dinh chitng khodn co s8, thim dinh phuong dn phit
hanh chimg quyén;
* Budc 2! Xay dyng phurong 4n phong ngira rii ro vii chirng quyén:
* Buode 3. Giam sat va thre hién phuong in phong neira i ro dam béo khi ning
thanh toan tai ngay ddo han chimg quyén.

2. Phuong dn phing ngira rii ro dy kién (Myc dich phing ngira rii ro,Phueng dn

phing ngir rii ro thng quit)

2.1. Myc dich phdng ngira rii ro:

Bé dim bao khi néing thanh toan cho ngwii sé hitu chimg quyén, han ché mot cich
hi¢u qua nhitng tén thit do i ro giy ra,

2.2, T chirc thye hign phing ngira rii ro:

=

Ban diéu hinh:

Chi dao xdy dung hé thong quy trinh tic nghiép, quy trinh quin trj rii ro hoat ddng
phat hanh chimg quyen ¢t bao dam. Phén cing trach nhiém va gidm sat thrc hién dam
béo tudn thii quy dinh vé hoat déng phat hanh, hoat ddng phong ngira rii ro va hoat
ddng tao Bip thi tneémg vai chimg quyén,

Bj phin kiém sodt nii b:

Thye hign kiém tra va giém st hoat dong phit hanh chimg quyén, hoat dong phong
ngira mii ro, hoat déng tao 1ip thi tnromg va thanh toin theo ting quy trinh tac nghiép,
quy trinh qudn tr rii ro clia Céng ty.

B phiin quin tri rai ro:

L4 dau moi tiep nhan, nhin dién, do luomg, danh gid cc rii ro tiém dn c6 thé xiy ra
trong viéc phat hanh chirng quyén cd bio dim;
Tham muu cho Ban Téng gidm d6c/HPQT cdc bign phap ngin chin, phéng ngira vé

xir 1y nli ro thanh todn, giam thiéu t5i da thiét hai cho MBS vi dim bao thanh todn cho
nha diu tir
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Hhi;l;r tgi by phin tryc tiép gidgm sit hoat djng phong ngim rii ro cho chimg
quycn:

Chirng chi phin tich thi chinh
béc 2 (CFA level 2)

L& Thj Hal Yé&n Chuyén vién P. QTRR

2.3. Nguyén tic thye hign téng quit
- Hoat ding phdng ngira mii ro duge thyre hién trén t4i khodn ty doanh cia MBS,
- Chimg khodn phdng ngira rii ro:
» Chimng khodn co s& cia chirng quyen: MBS ap dung phirong phip phong ngira
i ro trung hoa delta: cling véi viée phat hinh chimg quyén, MBS s& dbng thii
thyre hién cac giao dich mua bén chimg khodn co s& dé giir cho vi thé clia MBS
la trung hoa delta khi gid chimg khoan co s& thay déi.
» Chimng quy€n cia cdc 1 chirc khic co cling chimg khodn co sé,

- Vi thé phong ngira riii ro
P=Deltax Ol /k
Trong do:
s P ?Séﬂ hromg chirng khodn cor sé die kién ndm gir dé phong ngira nii ro cho chimg
quyén.

o OL S6 heong chimg quyén dang lwu hanh cia dot phat hinh,

* k: T¥ 1é chuyén doi cia chimg quyén.

» Delta: Hé 56 phong ngira rii ro delta, 12 gid tri thay di cla gib chimg quyén (mg
vl mit thay ddi trong gié chimg khodn co so, duge tinh dya trén cong thirc
Black Scholes.

Gid trj h§ s delta duge tinh todn theo md hinh Black Scholes nhur sau:

DGi vdi chimg quyén mua: Delta= Njdl)

Trong d6:

Delta a gia trj delta cia chirmg quyén mua.

Ntd1) 14 xhc subt phén phdi chudn tich Ky, voi d1 duge xéc dinh theo cing thire
Black Scholestai muc V1.1 cia bin cao bach nay.

- MBS thyre hién phong ngira rili ro thye té bing cic thi sin sau diy: chirng khodn
co st thire cb ding cho muc dich phong ngita rii ro va'holdic chimg quyeén co cling
chirng khodn cor sér do 18 chire khac phat hanh va/hojic so tidn di ndp trén t4i khodn
ty doanh clia MBS dim bio twin thi quy dinh cila phip lufit. Céch thirc quy ddi/xéc
dinh vj the phong ngira ni ro thyrc té cia MB:

PT = 5L CKCS thyec o (pl} + 8L CRCS quy ddi e chiimg quyén oo ciing CKCS ciia td chire ke
phdit hdmk (p2) + SL CKCS quy ddi tir tién ndp trén iai khodn by doanh (p3)

Trong do:

s pl: 56 hugng CKCS thye co trén tii khoan ty doanh ciia MBS,

» p2: S0 lugng chimg quyén co clng chitng khodn co s& cia td chirc khac phat
hanh cd trén tdi khodn tir doanh cia MBS chia cho tv 1§ n::hu}rén doi ciia chirng
quyén do 16 chirc khac phit hinh,

33

St T g



o p3: Gid trj tién ndp vdo tai khoan tyr doanh ciia MBS cho myc dich phang ngira
rii re chia cho gid dong cita chirng kho#én co s& tal ngiy tinh toén.
- MBS cam két tuin thii quy dinh cia phédp lujt vé vigc duy tri chénh lgch vi thé
phing ngira riti ro Ij thuyét va vi thé phing ngira riii ro thye té,

VIIL CAC POI TAC LIEN QUAN DEN POT CHAO BAN

Ngin hang ln ky:

- Ngiin hing Thwong mai ¢6 phiin Diu tir vi phat trién Vigt Nam - BIDV (%)

- Dia chi: Thip BIDV, sé 74 The Nhujm, phwdmg Trin Hung Dao, quin Hodn

Kiém, thinh pho Ha Nji, Viét Nam

(*) MBS cam két khdng phai nguadi co lign quan wii Nedn héang hes ki
IX. XUNGDPOT LOIiCH

Chiing tdi v céc cOng ty con, chi nhinh cia l:l'mng 10i tham gia vao mdt loat cic hoat
diing ngéin hing, dtiu tur, mdi gidi, qur!m ly qu¥, bao hiém rdi ro, ddu tu, cic hoat ddng khic va
¢ thé co cdc thdng tin quan trong vié Céng ty, chimng khodn co s& hofic phat hianh, cdp nhit
céc bao clo nghién ciu vé Cong ty, chirng kho#n co sé. Céc hoat ddng, thing tin, céc bio céo
ngfnién ciru nbhur vily ¢ thé lién quan hodic dnh huémg dén Cong ty, chimg khodn co sir va cd
the giiy ra nhirng hiu qui bét loi cho nha diu tw holic tap ra méu l'!'luﬁln quyén loi lién quan
dén viée phat hianh chirmg quyén. Ching téi khéng cb nghia vy cong bo nhirng théng tin nhu
vily va co the phat hianh bio cao nghién ciru, tham gia vio bt ki hoat ddng nao nhur vy ma
khong lién quan dén viéc phat hanh ching quyén.
X. CAMKET

Chiing t6i cam ket chiu trich nhiém hodn todn vié tinh chinh xic, trung thuc cia ndi
dung thong tin va cac ti liéu dinh kém trong ban cdo bach ndy
XI. PHU LYC

(Gidy phép thimh Idp va hogt ding cia t6 chire phet hinky)

(Eiéu B¢ ciia 16 chire phat hanh)

(Beio cao tai chinh kiém todn ndm gdn nhdt ciia 16 chire phat héanh)

(Cede tai ligu lién quan bhae)

Hi Niji, Ngiy 15 thdang{.! nim 2020
DAI DIEN TO CHUC PH&T HANH
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XAC NHAN CUA NGAN HANG LUU KY

Ching 16i xéc nhin thie hign vige luu ky, gidm sit téi sin do 16 chirc phét hinh chimg quyén
ky qui dé bao dim thanh todn cho cic chimg quyén d3 phat hinh theo ding céc nghia vu
trich nhiém ciia Ngan hang luu sc;,r:hé ién trong Théng tw 107 vé Hudng din chao ban va

PHG GIAM BOC
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